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Stocks Renew Fall, With 2d-Biggest Drop inDow
Weak DollarDepresses Markets New York Index Slides 157Points
r

. By Ferdinand PrOtzman Monday, although currency rates have held
.

International Herald Tribune relatively Stable rinrn then.”

. The dollar plunged .4 pfennigs in Frankfurt The nervousness and speculation played into
oo Monday,and its weakness unleashed further heavy selling sentiment coming from Asia,
stsep dedmes on the world’s major stock ex- Overnight in Tokyo, the dollar dosed ar 141.80
rlmnggi yea, down from 144.20 on Friday.

Central banks moved in to support the U.S. - m FranJrfurt* the doUar’feU to 1.7692

- The rumors of an imminent meeting of the
world's seven leading industrial democracies
began last week ana have continued despite

denials Britain, France, West Germany, the
United States and Japan that they are prepar-
ing major economic r_hany< or planning an

__ me u.j. _. — .
r — ~ emergency meeting for the coming weekend

currency. lit London the dollar dosed just 1.25 "“Sf™ at
.

faring from Italy and Canada are the other G-7 members,

pfeamgs lower far the day and by the dose in Jtt
0SFn<“jJ s official siting. The ftmdea- The lade of firm statements of intent on the

NewYrirfc, the dollar was marginally hiVW West Germany’s central bank, inter- auarenev situation

against the maik and some other currendesk
vtaed at fre,fe*n& purcfaaang S22.7 naffion to
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dollar!
rapid. LangiHe steps to lower hs huge budget
and trade deficits.

: -The day’s trading was extremely nervous,
dealers in Europe said.

i- “There are rumors of new ranges for the
dollar, speculation that the G-7 wflTmeet this
weekend," one dealer said, referring to curren-
cy support levels set by the Group of Seven
leading industrial nations.

: “The anxiety is (mormons. The attitude is

touch different from before tbs stock crash last

In New York, where the dollar had pit
sharply on Friday, it dosed at 1.7785 Dl
slightly higher than the previous 1.7780.

"The majority of the downward movement
took place inNew York on Friday," said James
Vick, senior corporate trader at Manufacturers
Hanover Carp.
He said the Bundesbank intervention repre-

sented a “token amount relative to the Bows
that go through foreign-exdiange marinate Yet
it was a signal to the markets. A reminder that
they are there.”

currency situation by the United States and
other members of the G-7 is adding to the
tension, dealers said.

Britain's chancellor of the Exchequer, Nigd
Lawson, said Monday that West Germany was
not doing enough to alleviate pressure on the
market.

“What is not required in current world cir-

cumstances is either a lurch into protectionism
or undue monetary tightening,’' he said. “It
would certainlybe netful if the German mone-
tary authorities were to show more obvious
awareness of this.”

Some currency dealers suggested that Mr.
Baker’s meetinglasi week in Frankfurt with the
West German finance minister, Gerhard Stol-

ten'oerg, and the Bundesbank president, Karl

See DOLLAR, Page 17

Compiled by Our Staff From Dupaidtes

NEW YORK — A new wave of selling

gripped the New York Stock Exchange on
Monday, and the Dow Jones industrial

skidded 156.83 points, its second-worst
formance.

_ followed severe market declines

in Asia and Europe and occurred as investors

looked to Washington for signs that President
Ronald Reagan had realized the severity of the
financial markets' confidence crisis and would

turn his attention to reducing the enormous
U.S. budget and trade defidts.

But Mr. Reagan said Monday after trading

had ended that the stock market plunge may
simply have been a case where ^the market
overpriced itself and is now making a corrective

change.”
He made the comment in an interview with

foreign television correspondents. Bysome esti-

mates, investors have lost about $1 trillion over
the last few weeks.

“Iwonder sometimes ifwhat happened in the
market is not a case of maybe the market
overpriced itself and is now making a corrective

change,” Mr. Reagan said.

The Dow ended at 1,793.93, down another

8.04 percent. Monday's drop was surpassed

only by the 508-point fall a week earlier.

After last week’s ferocious beginning, the

Dow index recovered nearly 300 points on
Tuesday and Wednesday and finally ended
Friday with a loss of 296 points for the five

days. The huge drop on Monday, however,
erased most of last week’s partial recovery.

Volume rose to 308.8 million shares, the
axth-heaviest trading in NYSE history, even

though the trading session was two' hours
shorter than usual.

After trading ended, the NYSE announced
that it would extend the shortened hours
through Friday. The abbreviated sessions were
begun last Friday to give the financial commu-
nity time to process paperwork from recent

frenetic trading.

Since the market began j is collapse last week,

the Dow has given up more than 20 percent of
its value. Since its historic high of 2,722.42. on
Aug. 25, the average has given back 34 percent.

Monday’s drop was the blue-chip indicator's

sixth-largest percentage decline since the aver-

age was expanded to include 30 stocks, in 1928.

The loss on Monday was broad, another

thatdismal factor. Fot every NYSE share

gained in value, nearly 14 shares fell.

The New York Stock Exchange Stock Index

dropped 1134. or 8.1 percent, to 127.88. Stan-

dard & Poor's 500-Siock Index fell 20.55, or 8.3

percent, to 227.67. The price of an average

share fell SL57.

A widely respected Wall Street analyst pre-

dicted that the Dow would fall to between 1 .300

and 1.500 within the next week.

Elaine Garzarelli. an analyst at Shearson

Lehman Brothers Inc, said the Dow must drop

another 15 percent to 20 percent to restore a

more traditional relationship between dividend

yields on stocks and yields on long-term bonds.

With the Dow between 1,300 and 1 500,

stock dividends would yield an average of 5.5

percent to 6 percent, she said. Stocks currently

have an average yield of 3.7 percent

“The whole crash occurred because stocks

were severely overvalued,” Ms. Garzarelli said.

“People became euphoric.”

Stock prices are being slashed as investors

worry that the economy will not be strong

enough to generate the corporate profits they

See MARKETS, Page 12
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; yIJ.S. Sets Embargo
gjOn Trade With Iran

' ‘y Compiled by Our Staff From Dtspauha
‘ WASHINGTON — President

. Ronald Reagan, citing “aggressive

J > '.‘v disregard for the most fundamental
|iadnns of international conduct,”

' ~ i*:
f imposed a broad trade embargo

: 4 -jgainst Iran on Monday for attacks

- 455 U.S. and other interests in the
-‘

: Jpulf.

Urged by Congress to increase .

- pressure on Tehran for its actions he added.

— ^ rr the Gulf, Mr. Reagan ordered a Mr.

...J^Tban on imports of aO and other

goods from Iran and an embargo

,'c on 14 categories of U.S. products

— with potential military application.

“Let me emphasize that we are

taking these economic measures
only after repeated but unsuccess-
ful efforts to reduce tensions with
Iran,” Mir. Reagan said in a state-

ment, “and in response to the con-
tinued and increasingly bellicose

behavior of the Iranian govern-
ment.
The measures “do not reflect any

quarrel with the Iranian people,*
1
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NotBluffing

On Summit,

Reagan Asserts
a. WASHINGTON (API —

"
' President Ronald Reagan mdi-

.. _ rated Monday that he would
•

"/f&oi allow himself to be out-

matched in the jockeying with
Mikhail S. Gorbachev over an

a-j control treaty and a sum
- .• .rfhrit meeting.

‘ ‘
’ During a picture-taking ses-

sion with congressional leaders,

Mr. Reagan was asked whether
he felt Mr. Gorbachev was
“playing games” with him in

view of the Soviet leader’s last-

minute refusal to set a summit
date.
'

“If he is, he's playing soli-

'“ire,” the president replied.

In an interview with Europe-

[

an television correspondents,
: Mr. Reagan said he still bc-

*t lieved that a treaty to baa medi-

~ir*a um-range nuclear weapons was
going to be signed.

Jr But at the same time, Mr.
• *

:
Reagan acknowledged that “we

. _ [ were hq>ing they would set a
i daw” fw a summit meeting.

, r “We have said to them that

til's up to them to set a date if

?
they would lflre to have it, and l

\
have not counted it out as yet,”

?Mr. Reagan said.
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said that the ban mi
imports of Iranian goods would
take effect as soot as possible and
that more controls on U.S. exports

would start in a week to 10 days.

The White House wtirmnnewH

that ITS oilpurchases from Iran in

1986 totaled $600 milTinn. Iranian

oO sales to the United Stales from
January through July of J987 are

estimated to exceed 51 .bilHoa, i|.

added - (UPIfRej^rsjf-
Arabs Press Soviets

Patrick£ Tyler of The Washing-
ionPost reportedearlierfrom Dubai,

UnitedArab Emirates:

The Soviet Union, which has
madg significant diplomatic in-

roads in the Arab world over the

past two years, is coming under
pressurefrom Arab leaders who ace

seekingMoscow’s assistance to end
the Gulf War between Iran and
Iraq.

Soviet envoys have been put in-

creasingly on the defenaye. accord-

ing to Western and Arab diplomats

in (he region, by concern m Arab
capitals that Moscow and Bering
have slowed the pace of a Un-
backed drive in the United Nations

to enforce the Security Council

cease-fire resolution that was
passed in July.

A senior Western diplomat said

that “the tone is changing” toward

the Soviet Union. He added, “The
Soviet diplomats in the region fed
quite deeply that they arc under
suspicion/

These concerns have intensified

as the violence from attacks on oil

tankers in the Gulf has threatened

the Arabs and forced reluctant

leaders in Saudi Arabia. Bahrain

and Kuwait to take a harder line

toward Iran.

In addition, the recent Soviet-

Iranian discussions on rmj

trade ties and establishing

energy pipeline links have added to

fears that Moscow is taking advan-

tage of tensions in the Gulf to lay

the groundwork for a long-term re-

lationship with Iran.

"The prize is Iran,” another se-

nior Western official said, when

asked abont the strategic objectives

of the United States and the Soviet

Union in the region.

This perspective does not ignore

U.S. and Soviet efforts to build and
strengthen their relations with

Arab states in the region, but it

does demonstrate the overlapping

strategic interests that the super-

powers are pursuing.

Concern over Soviet-Iranian re-

lations, in part, led Kuwait to soul

its oil minister. Sheikh Ah Khalifa

ai-Sabah, to Moscow tins month,

according to a Western diplomat

“The rapprochement between

the Soviets and the Iranians makes

the Kuwaitis very nervous at all

levels,” the diplomat said, “and

there was a lot more to the discus-

sions than a simple oil deal”

Analysts in Dubai had predicted

that the high-profile U.S.

presence in the Gulf would

See GULF, Page 2

Markets Take Another Plunge

World Markets
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London
1

1,684.10 -111.10 -6.19

Parte* N.A. N.A. -8.05

Frankfurt •. ’4,569.20 -97.50 -5.85

Tokyo .. 22,206.56 -1,096.22 -4.71

Hong Kong ; 2,241.69 -1,120.70 -33.33
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Ip Hong Kong, residents peer anxiously through the entrance to the stock exchange.

International Prices Drop Sharply
Share prices dived again in Asia and Europe on

Monday, dashing hopes that the start of the week
would see the end of the wodd securities crisis.

Prices fell in the aftermath of the 33 percent

drop . in Hong Kong's Hang Seng index, on fears

that the New York Stock Exchange and the dollar

would plunge further.

Tokyo's key index, the Nikkei average of 225
selected shares, tumbled 1,09622 yen, or 4.7 per-

cent, to dose at 22202J6 yen. It was tbe third-

Iaigest smgle-day point dedme, surpassed only by
thatof lastTuesday and Friday. Traders attributed

tbe fall partly to sepmg by foreign shareholders.

An early 100-point dedine in the Dow Jones

industrial average in New York helped depress

London prices by 150 points before they rallied at

ffa» finish

The Financial Times-Stock Exchange 100-share

index dosed down 111.1 points, or 62 percent, at

1,684.1. The weakness of London shares also was

attributed to the renewed battering taken by the

dollar.

In Paris, die main Bourse indicator slid 537
percent shortly after the opening, thgn slumped
further in late trading as dealers grew discouraged
by the events in New York. The index ended down
8.05 percent.

The Commerzbank index of 60 leading shares
on tbe Frankfort exchange, calculated at midses-
sion, fell 97.50 points, or 5.8 percent, to a two-year

low of 1,5692. Dealers in Frankfurt said losses

were magnified by volume, which was relatively

thin although many foreigners investors sold off

West German stock The dollar’s fall further un-
dermined confidence.

In Zurich, the all-share Swiss index fdl 10.4

percent, its second-largest drop. Traders said vol-

ume was fairly high. The Zurich index plunged
1 1.3 percent on OcL 19.

Articles, Page 10.

By Patrick L Smith
International Herald Tribune

HONG KONG — Share prices

on the Stock Exchange of Hong
Kong plunged Monday, pushing
the local Hang Seng index down a

record 33 percent, lower than even
tbe most pessimistic analysts had
predicted.

The Hang Seng ended at

2236.68, a loss of 1,126 points

from its previous dose early last

week. Volume came to 42 billion

Hong Kong dollars ($540 million;,

more than twice tbe daily average

this year.

The panic was expected to con-
tinue Tuesday.

On the Hong Kong Futures Ex-
change. which banks and the gov-

ernment rescued from imminent
collapse over the weekend with a

$256 million support package,
prices for the October comma
based on the Hang Seng index

plunged 44 percent. The futures

market is the world's second most
important after the United States.

The rout in Hong Kong was a

significant factor in the London
market's poor opening later in tbe

day, analysts said. New York's ac-

tivity an Monday, which follows

the Hong Kong’s market's dose,

was viewed as crucial to Hong
Kong’s performance on Tuesday.

It was the first day of trading in

Hong Kong since exchanges were
dosed OcL 20, the day after the

Hang Seng plunged 1 1 percent in

reaction to price collapses on Wall
Street and other international mar-
kets.

The Hang Seng has fallen about

41 percent since tbe drop on Ocl
19. Before then, analysts estimated

that the Hong Kong market was
capitalized at roughly $80 billion.

Most analysts had expected a

drop of 20 percentto 25 percent for

the day, based on prices in off-

market trading last week.

“The last half-hour was mad-
ness. the worst bloodbath I’ve ever

seen.” said Jim Walker, managing
director in Hong Kong of Winfull
Laing & Cruickshank, a London-
based brokerage. “The worn' now
is we still haven’t found a support
leveL”

Volume was concentrated in the

blue-chip stocks that make up the

Hang Seng index. Many second-
and third-line stocks, whit* were
expected to fall more precipitously,

remained relatively steady, but
only because no buyers could be
found for most of them.

Analysts attributed much of the

plunge, which gained momentum

in the afternoon session, to the un-
winding of margin positions by lo-

cal investors, who dominated trad-

ing throughout the day. Many
offshore institutions and mutual
funds were relatively inactive.

•‘Some of these prices have
reached ridiculous levels,” said Da-
rid Harding, managing direaor of

Thornton Management (Asia) Ltd,

“But I see this continuing until you
take out all the margin calls.”

'

Mutual funds invested in Hong
Kong, which were not open to deal-

ing during the market's suspension,

bad expected a substantial number
of redemptions, which would have

See HONG KONG, Page 17

Broker Is Slain in Miami
United Press International

MIAMI — An investor who
suffered heavily in the fall of

the stock market opened fire in

a Merrill Lynch brokerage of-

fice Monday, killing one rice

president, critically wounding
another and then killing him-
self.

A longtime customer identi-

fied as Arthur Kane, 53, of

Kendall, Florida, entered the

brokerage office, said a police

spokesman, apparently “upset

about something.”

“He then shot two Merrill

Lynch employees,” he said,

“killing one of them, and seri-

ously wounding the other.” Mr.
Kane then killed himself with

his pistol, the police official

said.

“We believe it was in fact

related to losses in the market,”

said another police spokesman.

“It’s related to the market and

losses suffered in the recent

downturn.”

The victims were identified

as Jose Argilages. 51, who was
killed, and Uoyd Kolokoff, 3S,

who was critically wounded.
Both were rice presidents of

Merrill Lynch ana Mr. Argila-

gos was the manager of The
Falls office in a suburban Mi-
ami shopping center.

In New York, the chairman

of Merrill Lynch, William A.
Scbreyer, and the president,

Daniel Tully, said They were
“deeply shocked and saddened

to learn of this incident and we
extend our heartfelt sympathies

to all the families affected by
this event.”

Alan Pierce, a friend of Mr.
Kolokoff. said; “1 told him to

be careful. You have people's

emotions running very high

now. He seemed vety busy, try-

ing to get his customers squared

away.”
Kathy Graham, a Merrill

Lynch employee who did not

see the shooting, said Mr. Kane
was “a long-time customer"

and “a wonderful man.”

Mrs. Reagan’sMother

Dies in Phoenixat91
Reuters

WASHINGTON—Nancy Rea-

gan's mother. Edith Davis, 91, died

Monday in Phoenix, Arizona ofce-

rebral thrombosis, the White

House said.

President Ronald Reagan and

his wife triQ travel to Phoenix on

Tuesday, aides said.

Reagan and Legislators Agree

To Truce During Deficit Talks

TmCfey/RaMn

President Ronald Reagan at the start of a meeting in Washington on Monday witii

membersof the bipartisan committee on the U.S. federal budget deficit With him were the

speaker of the House, Jim Wright, left and Senators RobertC Byrd and Bob Dole, right

By Lou Cannon
and Tom Kenworthy

Washington Post Service

WASHINGTON *- President

Ronald Reagan and congressional

leaders met Monday at the White
House undo- the deepening shad-

ow of economic crisis and agreed to

set aside partisan criticism in the

interest of working out a compro-
mise package to reduce the federal

budget deficit.

The White House spokesman,
Martin Fitzwater, said the Senate

majority leader, Robert C. Byrd or

West Virginia, had set tbe lone for

the meeting by saying, “Let’s stop

looking backward; let’s look for-

ward.”

Mr. Fitzwater characterized the

session as “very positive, construc-

tive and coidiar and said a 15-

member TMwtfigiing Mm would

begin work 'fuesday afternoon on a

package designed toreduce the def-

icit by at least S23 billion.

attempt to reduce the impact of the

talks on Wall Street, where stocks

plunged again on Monday,
“If we can do better" than a 523

billion reduction. Mr. Byrd said

after the meeting, “we want to do
better.”

Legislators said that specifics

were not discussed at (he meeting

but Lhal both the president and the

legislators restated their determina-

tion to find common ground.

“1 don’t see us failing.” said Rep-

resentative Jim Wright. Democrat

of Texas, the speaker of the House.

Mr. Fitzwater repeated the

pledge made by Mr. Reagan at a

news conference last Thursday that

•everything is on the table.” except

Social Security.

White House officials tried to

play down Mr. Reagan’s frequently

expressed opposition to any lax in-

crease. and some of them acknowl-

edged privately that tax increases

were likely to be part of any com-
promise package.

Among the proposals that will be

discussed by the 15-member team
are a spending freeze and a possible

delay of tax cuts scheduled for next
year.

Mr. Wright said there was a gen-

eral agreement that the talks should
produce a framework for achieving

a minimum deficit reduction of S23
billion this year and “to do more if

possible”

He said the emphasis will be on a
multiyear approach that would
yield ^long-term reductions" rather

than one-year gains.

“We’re not going to be satisfied

with putting cold patches on the

inner tube,” Mr. Wright said.

Democratic leaders said finan-

cial markets would be reassured

only by a package that would con-

tinue to make significant reduc-
tions in the deficit beyond this

year.

Under the schedule required by a
revision to the Gramm-Rudman-
Hollings balanced-budget law this
year. Congress and the White
House could have escaped with

See BUDGET, Page 2
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Obstacles

To Reform

Conceded

By Chinese

-XA

Manila Press

Chides U.S.

On Actions

Of Attaches

WORLD BRIEFS

Indian. ClaimControl
of

that Indian troops navew-
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By Daniel Southerland
Washington Past Service

BEUTNG—Two senior Chinese

officials made it clear Monday that

China faced numerous obstacles in

reforming the country's Soviet-

style industries and was uncertain

of bow to proceed in some areas.

A:

.

offensive launched Oct.10.
(taring***“

At a rare news conference, the -iswgSwf
officials were unable to provide a j’A n' * ja^SI
timetable for canning out changes j

?™ ‘ '

dealing with prices, bankruptcy ••

‘

'

^

and me management of state-

owned industries.
. riLiJri

At the same time, they said that
' "t*“

China would continue 10 expert- Li Xiannian of <

"“ring the reading of a rep

er to be capitalistic, such as the

creation of land and labor markets

and the distribution of shares in rfl
state-owned factories. f fgJJfQ ffvKTJtf
The two men were Du Run-

sheng, director of a high-level

Communist Party rural research By Michael Richardson

center, and Gao Shangquon, vice fmcnuuonal Herald Tribune

minister of the state commission SINGAPORE — Rival Cambo-

for restructuring the economy. dian leaders are expected to meet in

The news conference was orga- France next month for exploratory

nized as pan of a Communist Party talks on the war in Cambodia, and

ppgpg
if>**?» *•*&>:SO«

I

By Keith B. Richbuig
Washington Post Service

MANILA — New accusati

that U.S. government person

nobv traos. Indian casualhes, he Sunday, most in mme-^assw^r-- S0Bday- -. ,

President Li Xiannian of China letti

during the reading of a report at the

&

i

were mvoivea penpnerauy ui

Aug. 28 coup attempt here showed

sips Monday of becoming a diplo-

matic issue.

The issue posed a problem for

President Corazon C. Aquino and

food and medical care m agmw
taken shelter during the offensive.

:p .:

highlighted the sensitivity here to

any hmt of meddling by the United

KimDae JungMay Set

JSS!KCS:U*S®S,,1S5SSS:

Ned Undi/na AwKkMd Picu

a yawn escape

immunist Party

congress. At right is Hu Yaobang, who was removed in

January as leader of the party but retains an important rerfe.

„orean opposition leader naa
hiwtlana away from the party ..

States, once the nding colonial and nmTorpresident as its no - -

power in the Philippines. headed by Kim Ynm^Sjm.
between the two Kims and means that

;

The move formalized the: spht Krwrcn ^.minute compto-
_

,th men will be running for president, Danujo
,_ lks between the .

Talks ExpectedBetween Cambodian Rivals
Bv Michael Richardson ploratorv. 10 determine whether Cambodian conflict is entrenching opposition factions, including all

iVUCIMCl lULiiaiusufi r • '
. , - i Jwmmi in Kill > email orvuin i'll Hip mrwt nnrn-By Michael Richardson

fnicmatifuta! Herald Tribune

SINGAPORE — Rival Cambo-

dian leaders are expected to meet in

France next month for exploratory

ihere was a basis for further infer-- Chinese and Soviet involvement in

mai meetings involving leaders of Indochina, would support Prince

all Cambodian tiroups and, at a Sihanouk's initiative to end the
all Cambodian groups and, at a

later stage, Vietnam.

Preparations for the meeting fol-

fighting.

Vietnamese troops entered Cam-
• . • 1 rv-JCt t .

U

lSUmar

but a small group or the mostnoto-
sadori confirmed Thursday that

rious Khmer Rougeleaders to ms- CcAond Raphael was inside the

cuss a political solution for Cambo- camp >
but panted out that the atta-

dia-
. ch6's job was to keep track of the

In an interview with a correspon- deveiopments.
A Tii

—

mra P i aiTfT in * > m « # .

The accusations began with a re- The move fonnaineq me
barring a last-minute compn>

port from the leftist newspaper both men will be running te ^jsoTMIed talks between the

Malaya last week that at the height mise. The step came opposition nominee. _ :

of the coup attempt, Lieutenant longtime rivals over sdectmg aMjeopp*- ^ opposition vwaj

Colonel Victor Raphael, an asas- -fte two candidacies JSSutecs of Rob Tac Ww. the rulir^

tant military attach^ at the U.S. significantly increasing the dectorai

embassy, was inside Camp Agui- party's nominee.

naldo, the armed forces headquar- _ T m
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brge spy satdbu* i«o ort ^LSJdwGS in 1985 andnized as pan of a communist rarty ulks on the war in Cambodia, ana neparanons tor me meeung ipi- *
dent of Aaence France-Presre in 17^ ^ v!e -,nh" Mr large spy saiewi« “ Titan-34D failures in ana

congress that opened Sunday. The some officials in the region are wor- low a flurry of diplomatic activity bodia u l^Uiwujte
pffifciiKK „ He !£ Challenger shuttle explosion and two Titan sw ran

congress is supposed to endorse top ned about the impact of the talks since June involving nearly all the Rouge government out ofPhnom
would^oto Paris to

P!“tt
l

said
’ S^bm^of 19861

a «im;fieance for the nation’s space program,"

panv leadership changes. Western on the coalition of resistance parties with a major interest in the Penh. Hanoi *uditwastalongtte phael ^s a -mnited member of
“This hai

;

«JbM Tie sucass “allows

journalists are being given access to groups finning the Vietnamese- Cambodian confbct. including action to halt Cambo^an attacks
He said he was ready to offer the the embassy staff.

said Edward C. Aldndge tecuritvnaYloads on a regnlar

some of the proceedings for the controlled govmimenL »h- 1 in;,m rhina aeainst southern Vietnam and the nesuo kwh nauj www u* tk. m«i®w wmnrt aim said ihat tsumduna critical national security pay

first time in decades. Diplomats said that informal

Answering a question about one talks between Prince Norodom 5i-

of the changes, Mr. Du said that hanouk. a leader of the resistance

the utilization rights for state land coalition, which occupies Cambo-
could be sold under a proposal now dja

'

S seal in the United Nations,

Vietnam, the Soviet Union, China agai^t SOTthern Vietnam and the XuHwte “the The Malaya report also said that ^ t0 resume launching critical national security payioa

and ASEAN, the Association of deathsof!bundnris ,**£%**« Colonel Raphael had tried at an- basis." he said.

South East Asian Nations. C^^di^is under harsh Khmer
adding
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JSSanons wotiffi <**«* P^1

?
10 d‘ssnade ?L?C^' _ T ,R

N^e.«s. Kh-ner to* Rebel Clash Reported inUganda
uih East Asian NaUons. Cambodian! under harsh Khmer oto point'd, diamade thoo™-

Dipiomats said the United States R
™fn^'eless Khm„ Rouge SSrwheto dm positionwould mander ^ 1

under consideration. and Hun Sen. prime minister of the

A Western economist in Beijing government in Phnom Penh, would

said that the Chinese were edging be held in or near Paris in the first

bad been kept informed of devel- No
.!!

elheless
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^

e
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5 be that of president,

opments by ASEAN. Its members guerrillas, armed and equipped ^ *•

are Brunet, Indonesia, Malaysia, mainly by China, remain the stron- iLnce Sihanouk 1Brunei, Indonesia, Malaysia Sihanouk has said that a
"

Colonel Raphael a known to be & r'S'beioogi
the Philippines, Singapore and ^est component of the resistance,

fo^-party interim administration, a friend of Colond Gregono Hona-
irooos of the aovernment

Thailand. Prince SihanouLa central ugure
f *L.4n* thi! threeuroans in his san. leader of the aborted coup,

s

position. KAMPALA,

toward creation of a real estate half of November,
market, something that might have The diplomats said ihere was

shocked both Mao and Marx. concern among government offi-

But Mr. Du said that China rials in China.' the United States,

be held in or near Pans m me ttrst Thailand. Prince sinanouic. a centra ugure
rep^enbiic the three groups in his san, leader of the aDorteo coup, ^ '

_ ]nn , .

half of November. Mochiar Kusumaatmadja. the in Cambodian politics for 40 years, goai^n and the Phnom iWi ad- and a regular golfing
The' Kampala newspaper New Vision smd ihat about^100_rroals

The diplomats said there was
Indonesian foreign minister, said in announced m May that he was tak-

stration, should be formed in many of me reformist middle-level
^ another 60 were captured in the half-hour battle. Govern

concern among government offi-
0n Fridav that he would fly ing a leavei of absence as president ^ early stages of any compreben- officers who led the failed revolt,

tron,, losses were not known.
, _

rials in Chini the United States, w al ^uid the time of the of the coalition for one year. De- ^ pian for Cambodia. On Monday, Manila newspapers xhe Holv Spirit Movement is a Christian sen from northern ug
would keep its land under state Thailand and Singapore that

ownership regardless of whether Prince Sihanouk might be tempted

land utilization rights were trans- lo moke concessions that were un-

mimstration, snouia DC lunucu in many ui u» — ---

the early wages of any compreben- officers who led the failed revolt.

3 rebels were
Government

spite the leave. Prince Sihanouk re-
sivr peace plan for On Monday, Manila newspapers

HJ51 diiu duouivi w —r ^

Hi said he would consult Jean- mins huUljs-ifno.^thejudu.

Bernard Raimond. the French for-
“ P/^dentof tire coahQWL

In its OcL S statement, Phnom reported —and the \SJS. Embassy

Penh said a coalition government M firmed — that another U.S

Meanwhile, price reform, con- coalition, causing an open split in

sidered the key to many other die ranks of opponents of Viet-

acceptable to other guerrillas in the He ** denounced the
.rviluiAn ,‘iiirino fin iTlVTl OlllT I Tl O • L'L—^ D.miiva few htimiR
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would be formed and Vietnamese military attach fc. Major Dennis stones that they believe explode like grenades when thrown,

troops would be withdrawn only pgwier. who was inside ViUamor

changes, has been largely stalled gam's occupation of Cambodia.

since early this year out of a fear of

inflation.

Prices rose 7 percent in the first

sertle theSb^an ^nfticL rights abus£ and attacks on his

Indonesia acts as ASEAN’s link
soldiers in Cambodia.

v.-rnam on the Cambodian Since then the Phnom Penh gov-

after foreign support for the resis- ^ pa y». at the time of the August

tance had ended. mun attemnL had come under firetance had end

Singapore,

'

the United St
gapore, Thailand, China and from both government and

rated States maintain that if troops. His bulletproof car.

coup attempt, had come under fire Kasparov and KarpovDraw 6th Game
from both KOvemment and rebel

. _ JT-tt .v„ „k.c* rKn.

Pnces rose 7 percent m tne tirst other Cambodian groups in rnnee

three quarters ot the year, and bank Sihanouk's coalition, the diplomats

uadi ) w.uKulsvu w Tnst.-inocia ii-ic aSFAN's link souucin re v. diuuuuio. Singapore, tnajiana. uima ana from both govrauneni ana reiw •* . ,
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Since then the Phnom Penh gov

: the LIrated States maintain that if troops. His bulletproof car, sup- SEVILLE, Spain (Reuters)
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^^cSw^Mtindav to draw fte

are s!med by lea^re of the two _ Mochiar said earlier this eminent, with support from Hanoi ASEAN and other opponents of Sfedby the embassy, was strnckby pion, and hisi chaltoiger,
ihmove
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ojher Cambodian groups; m Prmce ^ .
r and and Moscow, has made a number Vietnam’s military presence in bullets. The VHlamor base also was sixth game of the cbampionshjp on the ~8th

VieuSLiese official Dlanned to of proposals to promote national Cambodia stand firm, the corrosive held by rebd troops during the J* ^SSltelnwiiisixu^nr
uariers ot me year, ana Dan*. Sihanouk scoalmen, me oipiomais ““ ~ nmnrtRa], tn nromote national
s say that a nwre_ accurate said. Those groupsi re ther Khmer Vietn^ offia^ placed W

recSnS^n iiTCambodia and
rate would be more than 10 per-

cent.

Rouge, led by Khie

the Khmer People

Khieu Samphan. and

Mr. Karpov leads in the match by 3J points to 15.
. .

Victorym the 24-game series goes to the first player towinsutramem

's National Lib-

“We will persist in our efforts to eration Front, led bv Son Sana.
• _ H n.. m . « j - .rr:^.u •

ai«t in NowmbCT in Jakarta or re^dhation in' Cambodia and effects of gu.enjla war in.Cambo- coup attempt. 12™ to‘SSS&ZSX
Hanoi to try to work out details of woo Prince Sihanouk away from dia, economic decay at home and General Fidel V. Ramos, armed score 12.5 points. In the event ot a ii . 1

a settlement. the resistance coalition. international isolation will compel forces chief-of-staff, said Saturday “tie. GAME 6

said, “but will proceed in a steady aides of Prince Sihanouk said that

manner so as to maintain the basic ihe Paris talks would be purely «-

a settlement.

imolement price reform," Mr. Du 'Tut Indonesian 'officials and Diplomats said there also was On OcL 8 tne rnnom renn gov- Vietnam io uiajKc that he hHd mvesngfltea xmom
S Tu vSJ DTOceedui a steady aides of Prince Sihanouk said that concern that Indonesia, which be- eminent announced that it was cessions to settle the Cambodian RaphacTs actions dunng the coup

On OcL 8 the Phnom Penh gov- Vietnam to make substantial con-
that he Ired investigated Colond

, .1 tk, Otmkruliim _ . - a.T_*L. - .k,
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lieves that continuation of the ready to meet the prince and other conflicL attempt and sent a report to the white

stability of prices."

A Western economist said the

Chinese were likely to delay mak-

ingany moveson pricereform until

nine months to a year from now.

Prices are a highly sensitive issue

in China, because they affect so

manypeople and because theCom-
munists have prided themselves on

Black

Karpov

Burkina Faso Is Giving

Coup a Cool Reception
controlling mflanon. By lames Brooke
A Chinese official saidrecentiy SewYork T,ma Sen-ice

that the government feared major
0UaGaDOUGOU. Burkina

unrest— possibly noting a .
few

a decade, the two
months ago because of rising ood

y()ung military officers were insep-
pn
ff cp the twn arable friends! They trained logeth-
At the news cotuerence tne two

toeether and. eventual-
offirials said a major problem was

- logethe r

that the demand for goods had con-
nower^ however Con-

tinually exceededthe supply m a
-nmmJsankara and CapS

has become mcTMsmg-
Corapaore found ^at Bur-

ly oriented oward consumpnon.
J country of eight mil-

Earlier thisyear the party shifted “ ? olace

unrest— possibly rioting— a few

months ago because of rising food

prices.

At the news conference the two

officials said a major problem was

that the demand for goods had con-

tinually exceeded the supply in a

society that has become increasing-

youths across Africa as their conti-

nent’s Che Guevara.

So far, no African leader has sent

a public message of congratula-

tions to Captain Compaore.

Ghana declared one week of

mourning. Congolese radio lament-

ed the loss of “a worthy son of

Africa" and assailed “Compaore’s

treason." On Monday President

Yoweri Museveni of Uganda at-

tended a memorial service in Gha-

on the matter," General Ramos
dirf at a news conference.

Some military sources said that

they suspect the allegations against

the American attaches were being

generated tty the Ramos faction

within the armed forces general

headquarters. This group is stud to

be suspicious of the attaches’ close
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non in the Philippines thattheU5. Vl.Xmk- CliMwol; t CAvi*« a'ticeirtion in the Philippines thaitheU^. vUufinrir Skpak, a Soviet dissident whowaited 18 years for permission

defense establishment is pnvatcly
emigrate, received a hero’s welcome whoa he arrived in Israel on

critical of General Ramoses leader-
Monday. (AFP)

Foreign Minister Shimon Peres of Israel told the Knesset on Monday
tray's ability to defeat the comma- ^ c^ensadon for Jews^ losl propcrty when they fied Arab states

should be part of any Middle East peace settlement (Rjeuten)
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the main emphasis of the changes

away from price rcfonn to an at-

tempt to make industries more effi-

cient and productive.

lion people, was too small a place

for both of them.

The showdown came Ocl 15,

when a unit of Captain Compaore s

commandos shot and killed Presi-- . * Luuuuaiiuva
The latest expenmenL which

deill Sankara and 12 aides.

now extends to a large number of

the factories, has managers com-

peting for contracts under which

On Friday. Captain Compaore,

3b. sat in his’ new office near where

his predecessor was gunned down.
[b„ allempl .0 prof-

’

Officials assert that the system is
with a combat knife on one hip and

an ivory-handled pistol on the oth-
working wxHl in numerous ». “ B^na F^o’s new leader said
but economists sa> that this man- .

hnti sho . lhe Dre<ident
agement contract system is at pest

an interim measure.

Since the contracts are based on

is attest tiu1^ men had shot^ P resident

without orders.

hi«d on Tb^y acted to prevent Cap-
swee ue txinu^u^ ^ from carrymg out a

fixed Pnc^’
,

dl5>
n
e
fn
d

plotto kill Captain Compaore. he
against anv attOTpt to mtroduce

giving a version or events that

pnee reforms that would deregu-
bvolheis.

late pnces.

The svstem also lends itself to

was disputed by others.

“Without wailing to inform me

in Burkina Faso, where many
people say they were tired of Cap-

tain Sankara's four years of revolu-

tion. the populace seems to be in a

state of shocL The assassination of

the president was the first in the

country since Burkina Faso, for-

merly Upper Volta, won indepen-

dence from France in 1960.

At a weed-choked potter's field

on the outskirts of tne capital, a

spontaneous pilgrimage to the

makeshift graves of Captain San-

kara and his 12 aides has been

taking place.

Although the stale-controlled

news organizations did not an-

nounce the death for four days,

thousands of people started gather-

jft: .

’ \
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that compensation for Jews who lost property when they fled Arab states
mst msuigency.

. should be part of any Middle East p«ace settlemenL (Reuters)

*Tt’s all a concoction coming r r *

from Ramos's people,” said one

officer with dose lmks to Colonel TD A"\7TTT TT"PTT A T¥
Honasan. “You could say any atta- 1 JX/YV LL Ul-U/ilL
chfc who talks to any soldier is r

The issue showed signs of esca- Europeans Confirm New Rail Plan
lating Monday. The House speaker BRUSSELS (AF| — Five European transport ministers Monday
pro tempore, Representative Aiin> confirmed plans to extend Europe's high-speed rail network, using trainspro tempore, Representative Anto- confirmed plans to extend Europe's hig
nio Cuenca said at a breakfast

that run up to 125 raph (200 kph).
meeting that “one committee has Thev decided to authorize each couni
been instructed to go deep mto this the technical and Financial details of its

pweting tnra one cannunce nas They decided to authorize each country's national railroad to work out
been mstnicted to go deep mto this the technical and Financial details of its share in the project Each railroad
thirw, and ferret out the truth re- b^ present proposals by March 1, 1988, and the ministers are scheduled
grading American intervention. ^ ag^m by April 1, 1988, to review progress.

Senator Teofisto Guingona, The project, which would extend high-speed service from Parisjp

speaking at the same meeting, add- London, Brussels, Amsterdam and Cologne, was estimated to costd^D
ed that the Senate is Hkdy to billion The high-speed system, known as Train k Grand Vitesse, orTO.
launch its own investigation into already operates from Paris, with service to the south of France"and
U.S. involvement during the coup Switzerland.

billion Hie high-speed system, known as Train it Grand Vitesse, orTOY.
already operates from Paris, with service to the south of France"and

Visitors at die grave of President Thomas Sankara.

ins at the grave the morning after ... ^ ..

Captain Sankara was killed. caused the government to cancel seizing power in a coup in August

attempt Lon®

Several analysts said the govern- opened

meat was in a dilemma — not disrocL

London CSty Airport, a new facility built mainly for business travdas,

.

opened Monday, six miles (9.5 kilometers) from the London financial

meat was m a dilemma — not ^ .

.

.

(Reuters)

wanting to escalate the matter and A strike by pitots, fugtat attendants and teebtidans paralyzed AB^ha W
cause a serious diplomatic rift with flight from Rome's Leonardo da Vinci airport on Monday, stranding OThe systam also lends itseil to ^ ^ wenl l0 Qq Saturday, rosary beads, rallies for support last weekend,

corruption. pe^^maMgeni
^ arrcsl him," Captain Compaore crosses and sun-dried flower gar- The new government’s bids for

1983.

One man in a green shirt stand-
iis key ally and benefactor, but at hundreds of travelers.

^ ± ffkmwiw^c hltfW'lc
the same time not wanting to seem A fehennen’s blockade in the English Channel forced the suspension

reluctant to act on an issue that has Monday of feny services between the English port of Dover and the

aroused intense nationalistic and French ports of Boulogne and Calais. The fishermen were protesting fte

such connecuons.

Mr. Gao said that the

Shortiv after the shootings, a a hand-printed

disk jockey at the national radio grave,

station reached for a cassette of “Sankara cow

school students threw stones at em-

issaries of the new government.
guns.

Sixty miles (95 kilometers) west
‘Sankara cowardly murdered by which calls itself the Popular FronL Ouagadougou, in Koudougou, a

anti-American sentiment

Mrs. Aquino's political oppo-

nents have seized on the issue of

potential U.S. invdvemenL The

extension of British territorial waters from three miles (five kilometers) to

12 miles effective Ocl I. (AP)

. , rtf r.-unmnnkr stauon rcacocw tui •» r* - - r
, oi vwtguuuujsvu, m gents nave seizea on me issue ui

wbelmmg m^ntyoi Ulimni^M
marlja[ music< and Burkinabe traitors, another note said. The new government has won local garrison commander said Frt- potential US. involvement. The «T TTk/VTimParty raemtwrs supponed tne eco-
]earaed^^ nation’s fourth Two young men conteraplanng some support by attacking the Tor- day that he refused to support the sSale minority leader. Juan Ponce K| l|uF,T« ,*» TL^tS •* Vnomic changes that tore been in ^ $ was under way. the gravesue said they were panic- ^ president's often eccenmc pol- “assassins of Sankara. suggested that any investi- ^ *- • 1 TUCG UI Deficit loUiS

troduced bv the senior leaaer. . : . . ; iiiarlv nffended hv the treatment Of v. T 17 si i J
rvno \imnine. Prime Minister Yet in a country ana a conunnu -

y—” ^ - The commanaer. ijipiam rut-

zJ other reformist . curfew m
officials.

But he acknowledged that some

people with vested interests would

poorly received.
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smile and his_ energetic jmdnng mongrdVe and covered with a tight ft“^irSbited and d^TTT T?. 1
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(Cootimed from Page 1) the session had yielded a bmded to cover the entire tenure of

Aquino's presidency. only a minimal cut in the deficit in consensus on
1988, as election year. on how to achieve them.
“The speaker is trying to adhere Mr. Wright said acbievingjfQ

to something that is multiyear, billion in deficit reduction, a$j|H
something that is long-term, that quired by Gramm-Rudman-^B
says to the financial mrakets we are lings, would be a ‘Very nwtie^
serious " said Representative Tony &mL, “Td like to set in motion a

Coelho, Democrat of California. multiyear process of deficit icdqc-
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be hurt bv the changes and there- smile and his energenc preacning
m0J1 gi.ave agd covered with a light

fore would resist them. of revolution, was idolized by
laycrofdirt.—— |

The burial was so hasty that
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mouming Burkinabe were able to

dip their hajDdkerehiefs in blood
commenL made

fnrmme on the crave. . . "z . ,m.L
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(Cootiaued from Page 1) forts on barges anchored in the

forming on the grave.
three davs before his death. Cap- members of the UN S
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15 WCre
tain Sankara suggested that the su- eil to undertakea maj

reburied in separate &raws.
oerpoweTS give their nuclear weap- drive to end the war.

Later, when soldiers tried to bar peipoweregre™ #*-—1
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5 011 atichored m the Coelho, Democrat of California. multiyear process of deficit redne-

last summer’s consensus among
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. . .... Both Mr. Wright and the House uon." he said, adding that he

members of the UN Security Conn- Sonet® have c^led for re- majority leader, Thomas S. Foley sumes" Mr. Reagan would be-wifl-

dl to undertake a major diplomatic stramt by Iran and Iraq m attacks of Washington, said Mr. Reagan ing to aim for more than
.
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on tankers, whereas the U.S. mill- had indicated considerable wiri- bfflion.on tankers, whereas the U.S. mili-
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the public from the cemetery, bun- 2“ s 10 1

dreds of students responded by Con
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shouting “Assassins!" and “Ban- apartheid

dits!" And the new government
_

The neiThe newgovernment has empha*

banned aD requiem Masses for sized a moderate line.

Captain Sankara. "There will be a new style m our

In contrast to the thousands of foreign relations," Captain Com-

Burkinabe who thronged to the paore said Friday. ‘T

cemetery, a shortage of marchers you will see that we ha
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of tankers canying Iiaman ofl.

Soviets Imvecalled for a

withdrawal of foreign mflitaiy
let the Reagan ainmistranon s

fleets ^ alet the Reagan adnunistrai

military policy run its course.

k other plans bein
a Republkans in (

by some by seeking a package that contains

ivepuoucans in Longress. half new revenues and half ^ead“ r-!'
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Mr. Reagan tedd legislators at ing cuts, with the spending refttc- The
the meeting thathehad proposed a tions apportioned equaDy betweffl Lain?
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“megalomaniac’’ and a “Pol Pol

Later, Captain Compaore said

that he might erect a memorial to

the slain president who became

prime minister aftera coupi in 1982,
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LaborMovement in U.S.

ForgingaNewAgenda
'

j: CopingWithaModem Wait Force,

UnionsBend to Spirit of the Times
By EJ. Dionne Jr.

• ’ New urk Tuna ServiceNew
1 ‘ MIAMI BEACH, Florida —
,Tbe American labor movement,

whose leaders opened their annual
: ‘oonveotiofl here Monday, is em-

•-barfrmg on new ventures in orga-
‘

, . firing and political action as it con.
' ;i ! h , fronts a dunging work force and a

:i
! national economy that has aban-

doned many of the rules that pre-

.vailed when labor was a dominant

.
‘

force in American life.

_ At the heart of the challenge to

the leaders of the AFL-CIO unions

gathering here is a breakdown of

the scad contract that prevailed in

.the two decades after world War
ji, many academics and labor offi-

•
aehds say. Throughout that period,

[rapid economic growth and a

broad political consensus guaran-

teed steady advances in the stan-

chud of living of the broad Ameri-

can middle dass.
:

, Underwritten by a vibrant raan-

'ufacturing sector that provided

-.steady wage increases, the political

i consensus supported programs to

expand access to home ownership"
'

.and college education, leading to a

i suburban budding boom and the

expansion of the consumer ecctno-

. . my-
Labor played a major role in

' fostering the consensus, and in the

•period immediately after World
War II, it could count 35 percent of

the work force in its ranks. With
••

iiQii. such strength, its influence extend -

41

ed well beyond its own member-
ship and could force improved la-

bor standards even in nonunion
‘

. companies, said Stephen I. Schloss-

beig, a former United Auto Work-
ers official and a former deputy
secretary of labor.

Perhaps the high point of the era
'

-Jcaxnc when the American Federa-
: . oon of Labor and the Congress of

Industrial Organizations merged in

-1955 to form a new and seemingly
invincible alliance. In 1957, accord-

ing to the Gallup Poll, 76 percent of

- tar,, die American public approved of
"*

onions.

. Now. labor's share of the work
- force stands at about half of its

postwar peak, its approval rating

has dropped to around 55 percent

. and the movement confronts an
-- entirely new working population

and an environment more hostile to

its cause.

Millions of families who could
once survive on the income of the

male wage-earner now need two
paychecks to support the standard
of living to which the middle class

has become accustomed. Many of

the new female workers have part-

time jobs, and part-time workers
have always been difficult to orga-

.
nize. And the turnover among such
workers is often great
Allen Y. Zack, director of publi-

cations and media for the United
Food and Commercial Workers
Union, said. “A lot of these jobs
turn over three or four times a

year."

• Labor’s industrial bastions in

steel, automobiles, mining and
cbthing are in economic decline,

and these industries have been re-

placed by sendee industries that

hare often proved resistant to

—unionization.

. -t Perhaps most damaging to labor

: l has been the rise of a political di-—mate in which individualism is hon-
,3red and words like “solidarity”

;

'j-teem old-fashioned and somehow
; —

'mimical to the entrepreneurial spir-

.. it of the rime. The breaking of the

players' strike in the National
Football League through the use of

‘replacement players" is symbolic
of the new rules by which labor has

Ixen forced to play.

Geri D. Palas t, director of poli-
tics and legislation for the Service
Employees International Union,
said there is far less instinctive re-
spect for a union picket line now
than there would have been even 15
years ago.

"No one understands labor any-
more,

7

she said. “You’re almost
back w where you started from."
And with the rise of interest rates

and college tuitions and the decline
or abolition of programs ranging
from the G.L Bill to student loan
programs, both private homes and
college educations now take up a
much larger share of family in-
comes — and in many cases are
beyond reach. This part of the post-
war equation has also decayed.

In fact, many labor leaders be-
lieve the movement has already hit
bottom and is on its way back up.
In Congress, labor is pushing a
bold agenda that includes manda-
tory health insurance for all work-
ers, leave for parents of newborn
children, a higher minimum wage
and a new list of workers' rights,

including the right to be informed
in advance if a plant is to be shut
down.
The labor movement is attacked

Chile andPanama SupplyingBombs
To Nicaragua, U.S. Officials Assert

Mono Tn^o/Thn Anoatsad Proa

PAYINGHOMAGE— The Nicaraguan interior minister, Tom&s Borge Martinez, kissed
the hand of Bishop Hadley E. Wilson of the Moravian Protestant denomination during a
government ceremony in Managua honoring the bishop for 25 years of service as a pastor.

By John M. Goshko
Washington Post Service

WASHINGTON — In a covert

arrangement with the rightist re-

gimes of Panama and Chile. Nica-

ragua's Marxist Saudinists have

obtained duster bombs to drop on

U.S.-backed guerrillas, according

to U.S. officials.

The officials said ihe United

Slates has reliable intelligence that

Nicaragua and Chile, which do not

have diplomatic relations, have

used Panama as middleman in the

transactions, which began three to

four months ago.

The officials said Panama pur-

chased an unspecified number of

cluster bombs from Ferrimar. a

Chilean armaments maker with

close ties to the Chilean military

government, then transferred them

secretly to Nicaragua.

Ouster bombs spread shrapnel

over a wide area. Many human
rights and disarmament' activists

have denounced their use as inhu-

mane. The United States stopped
sending them to Israel following

Contra Aides Meet Secretly With Cardinal

fNo one

understands labor

anymore. You’re

almost back to

where yon started

from.’

— Geri D. Palast
,

Union official

Rights Leader

Is Killed in

San Salvador
UntiedPros International

SAN SALVADOR— Two men
hoi and killed the president of the

daman Rights Commission on
Monday as he was dropping his

iildren off at school, the police

lid.

“It is clear who is responsible,"

he private group said in a state-
’
• Mat after learning of the slaving of

ierbert Anaya. “Tt is the work of

leath squads tied to the security

hires, and we hold the government
“id their security forces directly

I

T^onsible."
' Mr. Anaya was the last surviving

*®naJ member of the commis-
aon, which was founded in 1979 to

Monitor human rights in El Salva-

dor. The othff members ware also
tilled.

The shooting r-apw a day after

inman rights groups and church

asserted tint an amnesty
** proposed by President Jose
’ 2pole6n Duane would make it

JP«able to prosecute members
* nghtisi death squads.
The police said the two gunmen.
®ng automatic weapons with si-

shot Mr. Anaya at point-
«nk range.

Witnesses told a radio station
hat he had escorted his children to

•« school and was about to get
** into his car when a pickup
Hjck wih the two men in the back
wBedup.

Mr. Anaya and the commission
aid recently that they had been

an increasing number of
kath threats.

In thelai- 1970s and early 1980s

rightist death squads, often
to the security forces, killed

J
estimated140,000 people, includ-

^ tmion and politi-

Jess than it once was by critics who
call it the cause of industrial de-

cline in the United Slates. Labor
leaders can point to years of “give-

backs" in which unionized employ-
ees agreed to cut their own pay and
benefits to help keep companies
afloat. Some recent public opinion
polls have shown a modest come-
back in labor's standing.

And the “restructuring" of large

companies, in which employees of-

ten found their wages and benefits

cut or their jobs eliminated
,
have

created a new climate of worker
disgrun clement that union leaders

believe will create fertile ground for

organizing efforts.

The worry they engender, said

Marvin Hnibes of the food workers
union, often leads workers bade
toward unions. “This period of le-

veraged buyouts and foreign own-
ership has made people nervous,"

Mr. Hrubes said.

The sense of new dangers and
new possibilities has moved onions

in many new directions, some of

them heretical by the old rules.

There are also sharp differences in

the courses taken by unions orga-

nizing newer industries and those

seeking to preserve employment in

the older ones.

Among the newer approaches is

the Service Employees’ “Work and
Family” campaign, which includes

the pursuit of better day care and
parental-leave assistance for elder-

ly parents. Fans of the campaign,

notably its attack on pay inequities

forjobs mainly held by women, are

aimed clearly at the growing female
workforce.

And the Amalgamated Clothing

and Textile Workers Union has

taken the unusual step of joining

with employers to invest in re-

search into new technologies that

might save their industry.

The union's legislative andpolit-

ical director. Elizabeth M. Smith,

acknowledged that it was unusual

for a union to invest in automation

and robotics. “We have to do some-

thing to save ourselves," she said.

“We know it will cost some jobs,

but we’re looking to save the bulk

of the jobs."

By James LeMoyne
New York Times Service

MIAMI— Top military and po-

litical officials of the Nicaraguan

rebels have met secretly in New
York with Cardinal Miguel
Obandoy Bravo, the Roman Cath-
olic primate of Nicaragua, accord-

ing lo rebel and U.S. officials.

The meeting, which took place

Saturday, is significant because the

Roman Catholic leader is regarded

as one of the few people in Nicara-

gua who may be able to find a
formula for a cease-fire in time to

meet the early November deadline

stipulated in a regional peace trea-

ty-

The meeting in New York is be-

lieved to be the first occasion on
which Cardinal Obando has met
with the rebels’ official cease-fire

commission, which includestwo re-

bel military commanders.

Rebel and American officials re-

fused to give details of the meeting.

But they said the rebels, commonly
known as contras, had insisted

again on negotiating a cease-fire

directly with the Sandinists. a de-

mand the Sandinists have rejected

Cardinal Obando, who stopped

in New York on a flight from Rome
and arranged an impromptu meet-

ing with the rebels, has often criti-

cized the Sandinists. He is a mem-
ber of a national reconciliation

commission in Nicaragua that

could help arrange a cease-fire with

contra forces.

Contra officials said they bad
tried to persuade Cardinal Obando
to meet officially with the contra

political directorate. He refused,

however, reportedly saying it was
“inappropriate" for him to meet
with the rebel directorate when the

Sandinists have refused to do so.

Cardinal Obando has had many
private meetings with rebel offi-

cials in recentmonths, according to

American and rebel sources, and
has been a de facto intermediary

between the contras and the San-
dinist government.
The Roman Catholic leader's

meeting with rebel officials was
held as the Sandinists were experi-

encing growing international pres-

sure to reverse their stand and
agree to negotiate directly with

contra leaders, whose campaign is

backed by the United States, to end
the war.

The fighting has been going on
for six years, and more than 40,000

Nicaraguans have been killed.

The Reagan administration is at-

tempting to force the Sandinists to

concede on the issue of talking di-

rectly with the contras, according

to senior American officials.

After first seeing almost no value

in the regional peace treaty signed

in August by five Central American

presidents, the ad ministration now
sees merit in forcing the Sandinists

to comply with its provisions call-

ing for a full amnesty for political

prisoners and a negotiated cease-

fire to end guerrilla wars in the

region, the officials said.

The administration has made a

calculated judgment that the San-
dinists cannoL afford to release

their jailed political opponents at a

time of widespread popular discon-

tent inside Nicaragua. They have
also decided that they cannot af-

ford to gram the rebels a degree of

political legitimacy, one adminis-
tration official said.

Contra officials said in inter-

views that their strategy is lo press

the Sandinists as hard as possible

for political concessions, while
stepping up military attacks.

The rebels recently carried out
the most politically impressive and
militarily damaging series of at-

tacks in recent years. In addition,

they appear to' have increasingly

mastered the use of missiles provid-

ed by the Americans. They are reg-

ularly shooting down Sandinist air-

craft, including two more combat
helicopters this month.

Contra officials say their forces

will soon carry out other major
attacks, a pledge they may not be

able to fulfill, especially with
American aid dwindling in the

month ahead. But the rebels do not
at present seem to be the “strategi-

cally defeated" force that Sandimst
commanders have tried to depict.

For their pari. Sandinist officials

appear to be trying to wait out both
the rebels and the administration.

They are making enough conces-

sions lo keep the regional peace

treaty alive, apparently calculating

that the U.S. Congress will not give

more money to the contras, leading

to the military collapse of the rebels

early next year.

allegations that Israel improperly

used them during ihe 1982 invasion

of Lebanon.

Spokesmen in Washington for

the three countries said they had no
information about such a sale.

Bosco Matamoros, a spokesman

for the Nicaraguan rebels, or con-

Lras. said that the contra forces in-

side Nicaragua had recovered sev-

eral cluster bomb canisters used

against them by Nicaraguan gov-

ernment forces in bombing raids on
Oct. 7. 8 and 10.

He added that Cyrillic markings

indicated the bombs were Soviet-

made. and he said the contras bad

no evidence that Nicaragua was us-

ing similar weapons made in Chile.

U.S. officials, while declining to

offer specific information, insisted

the cluster bomb soles took place.

They also said the United Slates is

certain that Chilean-made duster

bombs were used in recent air at-

tacks by Nicaraguan forces against

the contras.

The officials cited the alleged

arms transfer as an example of

what one called “a pariahs' interna-

tional." in which various authori-

tarian Latin American regimes co-

operate with each other despite

wide ideological gulfs.

President Daniel Onega Saave-

dra of Nicaragua and Sandinist
government leaders are acknowl-
edged Marxist -Leninists with close

ties to Cuba and the Soviet Union,
while Chile's president. Augusio
Pinochet, is a staunch anti-Coro-

munisL
The Panamanian military leader.

General Manuel .Antonio Noriega, i

has close lies to Mr. Onega and to
|

President Fidel Castro of Cuba.
,

Chile and Nicaragua. UJ5. offi-
j

rials said, have set up secret meet-
ings periodically in Panama and I

other countries.

.After the United States cut off
J

military sales and aid to Chile in

197o, the Pinochet government en- !

eouraged two privately owned San-
tiago concerns. Ferrimar and Car-
doen Industries SA. to begin
making weapons for the Chilean
armed forces.

Both companies later branched
into export sales, and Cardoen. in
particular, has sold cluster bombs
and other items to various coun-
tries. lis largest customer is Iraq,

which is estimated to have bought
about 95 percent of Cardoen 's clus-

ter bomb production last year.
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America was thrown into an understand-

able panic when the Soviet Union launched
its Sputnik, the first space satellite. 30 years

ago. But Washington is overreacting to the

latest shocking space threat: a Soviet offer to

launch payloads at unbeatable prices, and to

sell photographs of Earth far sharper than

ihose from Western civilian satellites.

These furious efforts to market Soviet

space services are prompted by the hard-

currencv needs of Mikhail Gorbachev's eco-

nomic restructuring plans. They come when

.America's commercial space Industry stffl

staggers from years of disastrous government

policy, to provide work for its white ele-

phant space shuttle. NASA offered heavily

subsidized bunch prices at taxpayer expense.

When the shuttle exploded, there was. no
commercial rocket industry to take its place.

NASA was persuaded "last year to quit

launchingcommercial satellites, reserving fu-

ture shuttle flights for military and scientific

payloads. That welcome retreat, together

with a spate of Pentagon orders for new
rockets, was the first step toward reviving the

commercial rocket industry. Manufacturers

still face Lhe threat of subsidized competition

from Ariane. the French rocket, but the

U.S. Commerce Department believes that

France can be induced to compete on a

more equal footing. The Russian threat is

another matter. Glavkosmos's launch
prices on its Proton rocket are about half

those offered on .Ariane. The Reagan ad-

ministration would deny the Russians any
business by refusing export licenses for

U.S.-made satellites, claiming that techni-

cal secrets could fall into Russian hands.

Two major satellite manufacturers. Gen-
eral Electric and the Hughes division of
General Minors, have protested. They con-

tend that they will lose business if their

satellites cannot get into space ar the cheap-

est going rate. The Russians, they say. have

The coming exit of Amadou Mahtar
M'Bow as director-general of UNESCO is

welcome in itself and for the signal it sends

to entrenched bureaucrats in other inter-

national organizations. .After 13 years, Mr.

M'Bow had come to regard his 5170.000-a-

year post as impregnably tenured. But his

candidacy fora third six-year term proved so

divisive that his own government in Senegal

urged him to withdraw. Tellingly, the move
was seconded by Soviet envoys to" UNESCO.
Under Mr. M'Bow, the Paris payroll

waxed, accounting for 70 percent of the

budget, while output waned. Conferences,

however, proliferated. And with them, so

did gratuitous polemics about whether

journalists should be licensed as parL of a

nebulous New World Information Order,

rather than proposals to advance UNES-
CO’s goals. That is why there was little

dissent when the United States pulled out

in with Britain following suit, thereby

reducing by a third the organization’s annu-

al budget of 5374 million.

What got lost was UNESCO’s solid, non-

promised adequate security guarantees, in-

cluding permission for Western technicians

to accompany the satellites until launch.

Reagan administration officials claim that

thesatellite makers arejust angling for as good

a deal as they got on the shuttle, and that the

Russians can learn too much about American

satellitesjust from hooking them up to launch

vehicles. These contentions are excessive.

The American commercial rocket industry

needs some help in getting off the ground,

but it is over-zealous to shut the Russians off

from all Western business. The ingredients

Tor a deal are obvious: Gluvkosmos should

raise its prices to a level that Western launch

companies can match without subsidy, and

Washington should rescind its ban on export

licenses. To deny good Russian products all

access to Western markets is shortsighted.

Space photos of Earth offered by the Sovi-

et agency Soyuzkarta present a different em-

barrassn’ient for U.S. space policy. American

users, including the U.S. Geological Survey,

arc eager to purchase the photos because

they resolve objects five meters apart, a de-

gree of definition twice as good as given by
the French SPOT satellite, and six times

better than the American Landsais.

That Moscow has a unique and useful

product to offer despite superior .American

technology is the administration's fault It

failed lo foresee the market or adequately to

nurture a civilian industry. U.S. military

space photos have a far finer resolution than

SoyuzkartaV. they are said to be good

enough to read license plate. But Washing-

ton has faded to make enough of this capa-

bility available to U.S. civilian satellites.

Having created a void in space policy,

Washington is trying every means to prevent

Moscow from filling iL The better course

would be to welcome Soviet competition

when offered on a fair basis.

— THE HEW YORK TIMES.

UNESCO
controversial success in campaigns that ev-

erybody supports. Countries as different as

Egypt and Mexico applaud practical school-

room programs on literacy. A valuable

UNESCO offspring is the International

Council on Monuments, which preserves

treasures like Indonesia's great Buddhist

shrine of Borobudur and also the threatened

cores of historic towns. And UNESCO's
scientific exchanges seem likely to flourish

under Federico Mayor Zaragoza, the Span-

ish biochemist and educator whose choice as

director-general awaits formal ratification.

With Mr. M'Bow gone and reform back

on the agenda, there are sound reasons for

the United States to rejoin. Moscow's moves
away from ideological posturing deserve

U.S.’ reciprocity. Vet the obstacle to rejoining

is likely lo be" a Democratic Congress that

has slashed away at obligatory dues to the

United Nations. Somehow Democratic pres-

idential aspirants never mention this griev-

ous lapse of a Democratic Congress in their

loftv appeals for multilateral diplomacy.

— THE NEW YORK TIMES.

Bork Without the Myths
The vote on Robert Boric is in danger of

passing not into history but into folklore.

The dueling ballads are already being writ-

ten on both sides. The forces of good or eviJ

defeat a badly needed return to first princi-

ples or an underhanded effort to reverse a

quarter century of social progress. The
harden thing about the whole affair may be
now to demythologize iL

As they did in the fighL so now in the

enshrining of it. both sides go too far. The
embittered losers sji that a kept and fright-

ened Senate caved tn to a nasty campaign
by left-of-cemer advocacy groups which

felt that they stood to lose if Judge Bork
were confirmed. A pure and refreshingly

democrauc view of the Constitution and

role of the courts was defeated by squalid

politics, and just wait until the shoe is on
the other foot. That is the lesson they draw.

The winning side takes the opposing view,

hailing the proceedings as the ultimate deci-

sion on the merits, a sober constitutional

debate and quasi-rcfcrendum on the many
lines of Supreme Court decision-making that

Judge Bork so pungently criticized. The
country has examined these decisions, found

them good and in the process legitimized the

very holdings that this normnauon was
meant to undercut. Future presidents and

courts reopen these issues at their peril.

Neither of these legends-in-the-moking

does justice to the evenL There was indeed

an ugly strain to the campaign against

Judge Bork; there were plenty of cheap

distortions of his record. Buz that is not

what kept him off the court The man has

written copiously, and combatively, on the

law- for 25 years; he testified before the

Senate Judiciary Committee for six days.

The judgment of many at the end of those

six days was that his view of the Constitution

and the role of the courts was more than just

restrained. He seemed to be almost a ma-

chine for the denial of relief. If original intent

were as much help to the courts as its propo-

nents say it should be. there would be no

great disputes. .Answers would be clear. But

the very reason cases reach the Supreme

Court is that the answers are not clear. The
justices have latitude. Judge Bork was both

nominated and rejected because of the way
in w hich he was expected to use that latitude.

Much was lost in the outcome. Although it

failed, this was in many ways a deft and

clarifying Domination that took each side to

ihe edge of its convictions. On a great range

of issues— abortion, privacy, the application

of the I4th Amendment standing to sue —
Judge Sort raises prickly questions that de-

serve to be pursued. The trick for the presi-

dent now is to find a nominee who has Judge

Berks sharp eye without his blind spots.

— THE WASHINGTON POST.

The Bills .Are Coming: In

The events of the lost few months have

been trying to tell America something

about its mindless excesses. They have been

savingyou can't run a government on credit

cards, that the politics of blame won't solve

our problems at home or abroad and that

when the party's oxer the bills come in.

The evidence was olJ around us before the

cra>h: in the Iran-amira hearings, in the

budget deficits and the trade deficits, in the

adventures of the Persian Gulf, in the moral

squalor of the Hart and Biden campaigns.

And vou could go on even to some of the

backsliders in the electric pulpits. So maybe

these reckoning* are not all bad Nothing
wakes up Uncle Sam like a punch in the

nose. The contra affair cleaned out Lhe

White House and restored some respect for

the law. The Be rk hearings were a lesson in

the Constitution, still unlearned. And may-
be the panic on Wall Street will remind us

that a 52 trillion national debt and a 5150
billion to 5200 billion annual budget deficit

are a dangerous national disgrace.

Having overestimated our artificial

prosperity in recent years, the danger now
is that we will overestimate the crisis. We
are not facing an economic depression bui

a psychological recession.

— James Rcsion in The New York Times.
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OPINION

Needed: Helpfor Children in WarZones
S
TOCKHOLM —Two important peace ini-

tiatives are being tested at this moment, one

in Sri l-anhi and the other in Central America.

There seems to be some chance that the wars in

both places will come to an end. That would be a

tremendous relief, not least /or thousands of

children, many of whom have never experienced

a day of real peace. But armed struggles continue

in other parts of the world; in the Philippines,

Cambodia, Afghanistan, Lebanon, Sudan, Ethi-

opia. Mozambique, Namibia, Angola, Western

Sahara, Colombia. Peru and elsewhere.

These conflicts have one thing in common:
The human costs ore enormous. It is estimated

tha t more than 90 percent of the casualties in

these local wars are noncombatants.

Many of the victims are minors. Children

who survive are ofLen severely affected. Some
lose parents, some see their homes, or even their

villages, destroyed. Some have witnessed atroc-

ities that a child's eye should never see. Many
are filled with hatred by war propaganda, where

the message is revenge'ralher than conciliation.

Such wounds do not heal easily.

Civilian casualties are high not only because

modern wars have do clear-cut front lines. All

too often, civilians are deliberately targeted

with the purpose of frightening them out of

supporting the "other side.”

Such acts of terror are forbidden by inter-

national law. The 1949 Geneva Conventions ban
military attacks against civilian targets. That
norm has been violated repeatedly not just by
insurgents but by governments, sometimes in

raids against other countries.

By Thomas Hammarberg

Soviet-Afghan bombing over the Pakistani

border, Israeli bombing raids over Lebanon,

South African raiding into Angola and the U.S.

bombing of Libya are recent examples. All these

actions have maimed and killed children. Those
who decided on them knew that this was a likely

result Still they went ahead.

Much stronger mechanisms are needed to en-

force humanitarian principles during armed con-

flicts. Governments should give more whole-

hearted support to the International Committee
for the Red Cross in this regard.

UNICEF officials have talked of declaring

“zones of peace” around areas with children.

Recently the UNICEF director talked of

“bridges of peace” and “corridors of peace” to

reach children in need. Such visionary thinking

should be welcomed. Caring for children should

take precedence over militaiy considerations.

On three different days in El Salvador, soldiers

on both sides observed a cease-fire so that a

nationwide immunization campaign could be
completed. UNICEF once got permission to

work on both sides of the battle lines in Uganda,
and some voluntary agencies were able to do the

same in Ethiopia during the latest famine. Those
are small but promising steps.

Of course, complete, durable peace is the only

real solution. But until that comes, existing hu-

manitarian law must be protected and further

“bridges of peace” must be btnlL

Some voluntary agencies recently asked the

two sides in the Ethiopian provinces of Entrra

and Tigre to allow spraying from the air agamst

locusts. This was in an attempt to prevent, m tne

war-ridden areas, a further worsening of a food

situation that soon may threaten the survival ot

children there, fin the event, little sprayingwas

done.) Twenty years ago, relief agencies mea

at first in vain — to teach starving children by

land or air in the landlocked endave or Btafra.

Such humanitarian initiatives ought to get clear-

er support from the world community.

Today the responsibilitv for such diplomacy is

left largely to the ICRC That body is competent

and experienced but must act discreetly and

needs political backing. In recent years the ILRL

has »one public with its frustration over some

governments' lack of respea for humanitarian

principles. The United Nations secreuuy£nw
ought lo play a maji

1 "

to efforts so "clearly i

It is time to organize a structure
' _

secretarial for humanitarian imliativeS'—m col-

laboration with LJNTCEF and the UN High

Commissioner for Refugees as well as the Inter-

national Red Cross and oiber voluntary agencies

— in cases where waning parties refuse to make

room for the most basichuman needs. The idea

of “bridges or peace" is too good not to be

developed into a concrete program.

The writer, a former secretary-general of Am-

nesty International, is now secretary-general of

Radda Bamau the Swedish branch of Save the

Children. He contributed this comment to the In-

ternational Herald Tribune.

China: The Party Can Talk but the Problems Remain

P ARIS — As the 13th congress of

the Chinese Communist Party

moves slowly toward its conclusion.

from intentional is clear: The reforms

launched almost a decade ago by
Deng Xiaoping, China's paramount

leader, have lost their momentum.
While pomp is a standard adjunct

of such gatherings, this one already

looks more like an embarrassing anti-

climax. Of course, the meeting mil be
highlighted in the official media and

presented to the outsideworld—Chi-

na’s source of hard currency and tech-

nology — as a success for the “open

door and the policies of reform.

It will be anything tut Never has the

gap between political debate and the

world in which the Chinese live been

so wide, and it is widening further.

The congress cannot be expected to

solve the country's problems or anoint

the new generation of leaders that Mr.

Deng has been grooming. He himself

wasmstramentalin upsetting thispro-

cess by removing Hu Yaobang as par-

ty secretary in January.

The Chinese “masses" have not

been told much about the documents
that are supposed to shape their lives

for thenext five years. It is not proper

in China to air personal or ideological

differences. In any case, the people

have always been excluded from the

decision-making process.

China's one billion are not educat-

ed enough to vote in general elections

before the end of the century, Mr.
Deng said in his latest book. One
example; Two months ago, my driver

in Qufu. the birthplace of Confucius,

thought the congress had already

been held — last January.

The people now are simply depolit-

icized and more interested in making
money (“To be rich is glorious.” Mr.
Deng has declared) than in the un-
ending debate on the “initial stage of

socialism" that is taking place.

At the same time, the economic
reform program has stalled— partly

due to difficulties caused by the rela-

tive decontrol of markets (inflation,

rising prices, corruption) and partly

to political bickering between re-

formists and conservatives. Since the

conservative backlash after last De-
cember'sstudent demonstrations and
the ousting of Mr. Hu. politics once
again is in command over economics.

Bui this jockeying for position at

the top. as well as the debate on the

substance, pace and problems of re-

forms that have given China a tre-

mendous boost since 1978, are large-

By Patrice de Beer

ly ignored by the Chinese people.

The party is no longer attractive to

the nation's youth, or to the intellec-

tuals, especially since its recent

purges. Cme of the victims, the astro-

physicist Fang Lizhi. has openly de-

nounced the failure of Marxism.

The political balance has been up-

set, the neo-Maoists have regained

part of their lost influence and the

situation does not look “irreversible*’

any longer. Yes, Mr. Deng's new des-

ignated successor, Zhao Zryang. has

been working hard to strengthen bis

position. Buthe will have to abandon
the prime ministership, and as the

mam architect of the reforms he will

thus have to give up day-to-day con-

trol of the reform process to Li Peng,

the much more conservative. Soviet-

educated deputy prime minister.

The baric policies of the Commu-
nist Party mil remain in force, at

least nominally. Butwhat will matter

more will be their implementation.

The party's two main factions hold

widely different views on the some
and nature of the reforms— on the

size of the “cage” in which the Chi-

nese economic bird evolves, to quote

Chen Yun, a conservative economist

Some, like Mir. Zhao, maintain that

India: Being a Major Regional Power Has Its Price
By S. Nihal SinghN EW DELHI —There can be no

denying that India is in a most

difficult situation in Sri Lanka. But

the crescendo of criticism that the

Lndo-Sri I-anlc.m accord of July 29

has attracted in India denigrates a

remarkable agreement and provides

no answers to the horrendous tasks

facing India in the island nation.

The agreement was the result of

President Junius Jayawaidene’s recog-

nition of the limits of Sri Lanka going

it alone without India's agreement

and of Prime Minister Rajiv Gandhi’s

decision to grasp this opportunity to

bring about a settlement India cannot

claim to be a major regional power
without paying the price.

H is an axiom or reaipolilik, most

eloquently expressed by Henty Kissin-

ger. that a stronger country should not

intervene in another country unless it

can prevail The situation in Sri Lanka

demanded an Indian intervention,

whatever the difficulties. The opposi-

tion right-wing Bharatiya Janata Party

(BJP) has suggested that the agree-

ment should have been between the

Sri Lankan government and the Tamil

militants. But the island’s authorities

were in no position to cany out such

an agreement, thanks partly to India's

past assistance in arms, training and
money to the guerrillas.

The Indo-Sri Lankan agreement

broadly follows the December 1986

proposals made by Colombo, except

for envisaging the union of Northern

and Eastern provinces, subject to a

referendum. The invitation to Indian

troops to enforce the agreement was
an inevitable result of the assumptions

cm which it was made, and of the real

threat to President Jayawaidene’s life

and the durability of his government
As the agreement has unfolded

during these past few months. Indian

troops have been caught in a cross

fire. They have a formidable task.

What is being tested are not only the

diplomatic and military skills but In-

dia's will to prevail.

The problems have turned out to be
more complicated than could perhaps

have been anticipated. One problem
of immediate concern was to ensure

the cooperation of the main guerrilla

force, the Liberation Tigers of Tamil

Edam, whose leader had made no
secret of his reservations. A second

was to protect the Jayawardene gov-

ernment A third was the backlash of

the Sinhalese against the Sri I ankan
Tamils and India. A fourth was the

potential of the Sinhalese militant or-

ganization, Janata Vimukti Peramuna
fJVF). to create mischief.

In the evenL the militants have

proved more obdurate than anticipat-

ed, both because of the struggle be-

tween the rival militant organizations

and the desire of the leader of the

Tigers, VelupiDai Prabakanm, to keep,

his powder dry. The Indian peace-

keeping force's "soft approach in secur-

ing the surrender of arms did not yield

results and won the public opprobri-

um of the Sri f-ankan governmen t.

A number of incidents happened
and were made to happen to raise the

emotional and political temperature

in Sri Lanka, thus vastly complicat-

ing the task for India. The death
through fasting of Aminhalingam
Thileepan. one of the Tigers' leaders,

and the suicide of a group of Tigers

Hear a Latin Lesson in Democracy
By Stephen S. Rosenfeld

WASHINGTON — The way
Latins speak of democracy

makes some people in other parts of

the world roll their eves in quiet

mockery of the emotion, floridness

and hyperbole that are often on
view, inis response not only does

the Latins a considerable injustice

but impedes an understanding of
the most powerful force operating

in Central America for peace.

I come to feel this way after talks

with the four democratically elected

presidents of Central America: Os-

car Arias Sanchez of Costa Rica,

Jose Azcona Hoyo of Honduras,

Marco Vinirio Cerezo of Guatema-
la. Jose Napoleon Duane of El Sal-

vador. To hear them is to be hum-
bled by the quality or their belief.

People in the major democracies

take for granted a tradition, a struc-

ture, on ineversibUiw that these men
can only dream of. And not only do
they dream of iL they take immense

personal political arid national risks

to achieve iL Torture and the abduc-

tion of one's children, the ruin and

very loss of one's nation: The risks

are altogether beyond those that pol-

iticians are called on to take in the

United States. Tor example.

It comes easily to inink of the

United States as the mature teacher

of democracy to the tittle child-na-

tions of Latin .America and the Ca-

ribbean. and it does have lechniaiies

and procedures that they could find

helpful. But they have uses for de-

mocracy that the United Stales has

not known, and in their resourceful-

ness and their almost spiritual ap-

proach they have much to leach.

In Central America die idea of

democracy, of self-governmenL of

taking responsibility for one’s own
destiny is the great mobilizing force

of the emergence of society from a

brutal and crippling past. It is the

ideological weapon By which elected

governments contest for the minds

and the commitment of citizens, and

the practical lever with which they

hope to raise up their nations.

Sometimes Latins are dismissed

as frivolous for thinking that they

can wield moral pressure on the Nic-

araguan Sandinists, whose Marxism

and hunger for power appear to

distance them from conventional

/oral appeals. But what I bear

from the Central American presi-

dents is that they count on Daniel

Ortega to dojust what he solemnly

undertook to do in the peace plan:

to put aside dogma and start down

a rood leading to democracy.

Why would Mr. Ortega do that?

In the presidents' collective view,

because he is under heavy pressure,

from the contras and from the Nic-

araguan people. Because he owes it

to his fellow Latins who in the

peace plan gave his regime a pre-

cious measure of security and legiti-

macy and the political space in

which to make its way toward a

common regional destitution ofde-

mocracy. And because the demo-

cratic idea is transcendenL unstop-

pable. the idea of the age.

1$ all this a bit- well. Latin? The
ultimate moral pressure that the

Latins hope to wield in the inter-

national arena is on the United

States, and the sharing of demo-

cratic values is the principal basis

on which they intend to wield it

The presidents profess a large faith

in the United States, and specifical-

ly in U.S. devotion to hemispheric

democracy. These may be an ele-

ment of artifice in iL but it seems
genuine enough to me, and it is

certainly touching to behold.

There are hints that some of the

presidents wish that the political re-

alities of their region were such as to

let them openly espouse contra aid

to keep the Sandmisu honest But
anything smacking of armed U.S.-

Sponsored military intervention goes

against the Latin grain. The consen-
sus, winch meets the essential test of

being publicly sustainable, is that if

Managua again breaks its promise

and leaves the democratic path, the

proper stick is hemispheric isolation,

up to and including a blockade.

The specter that especially trou-

bles the four Central American pres-

idents is perhaps less that the San-

dinists will slip the pressure of the

contras than that the United Slates

will make a separate peace with Ma-
nagua and take care just of its own
security concerns

—
“containtnem.”

The suggestion that containment
could include military and econom-
ic bolstering of Nicaragua's frail

neighbors is taken as naive and un-
realistic, something dose to a for-
mula for abandonment

In the Latin view, only by doing
what is necessary — no less, no
roort— to bring about Nicaragua's
own transition to democracy can
the Untied States meet its obliga-
tions to the region's democratic
cause. Who can say no lo that?

The Washington Post.

How DoWe
Wage War

On Piracy?

By Richard Reeves _

L
ondon — Stephen King.

, a clothing designer w-thadwp

of his own in Chelsea, had a bur-

elan- the other night, the Win this

522 Scotland Yard says there are

five or six similar break-ms each

week. It is not that people are cold

and need 52.000 dresses and jackets.

The designs of Mr. King jOu ethers

will end up being “knocked oiF

in Hong Kong or Taiwan.

“Knockoffs are cheap imitations, a

bia business in the newly industrializ-

ing countries. Sevemwwo hours after

“We Are the World.” the famine relief

album, was released in .America, you

could buy 3 knockoff in Jakarta tor a

third the price. More than -0 million

faked music cassettes were produced

in Indonesia Iasi year.

Counterfeits of everything tram

Michael Jackson tunes to micro-

processors are becoming an emerging

crisis for developed nations. The U.S.

Commerce Department estimates

that of the S3.2 billion business

worldwide each year in computer

software, an estimated SS00 million

goes into lhe pockets of '•piTaies.'’

piracy in our rime has nothing to do

with ships and eve patches. It means

stealing someone’s products or pro-

cesses, designs or ideas. It costs the

United States 520 billion a year in lost

sales, the Commerce Department says.

“Intellectual property'' is the

phrase used to cover salable ideas,

which include Mr. King s designs and

the trademark alligator on the 10 mil-

lion Lacosie shirt knockoffs made

last vear in Thailand 1 2 million more

than the number of originals made in

France). It includes trade secrets,

patents, copyrights, videos, pharma-

ceutical formulas, and books written

by me. A friend picked up one of

those recentlv in Karachi. Pakistan, i

printed by God knows who. buL who-
‘

ever it is wasn't paving rae royalties.

I am a very small victim, and per-

haps a bit of"a pirate myself — or at

least an accessory after the fact. I

recently borrowed a friend's comput-

er to try out a hot word -processing

program called “Nota Berne." The
screen showed: “Licensed to Joe

Blow”— I forget the actual name.

Joe Blow-, it seems, was the guy

who actually paid for the program—
more than 51.000— and for the cre-

ativity of Equal Access Systems in

New Jersey. Since the original pur-

chase. people apparently have been

copying the program for free or. per-

haps, charging each other small

amounts. In Asia, ihe price is some-
times as low as 57.50 for counterfeits

of programs meant to cost S500.

Thus, anyone with a little technical

skill can duplicate software or arthritis

pills, without the expense of inventing

them. The range of inventions and
ideas particularly vulnerable is dem-
onstrated by the" U.S. companies that

have tried "io protect themselves by
forming a coalition called the Intellec-

tual Property Committee: They in-

clude Bristol-Myers. CBS. Hewlett-

Packard, Genera) Motors and IBM
The piracy problem is the dark side

of a changing world of global trade.

Each nation still has separate stan-

dards governing fair use of ideas and
methodology— patent and copyright
laws, for example. What the IPC mid
the governments of developed nations
have been seeking is international or

bilateral agreements controlling coun-
terfeits ana punishing counterfeiters.

“Protectionism" is still a dirty

word at the White House. But the
Reagan administration has aggres-

sively threatened trade retaliation

aga ins t most-favored nations such as
Singapore. Indonesia and South Ko-
rea that have ignored thriving local

industries manufacturing “Ford"
auto parts or “Snoopy" dolls.

The administration is right.
"Swiss" watches made in Hong,

wall, they nave played their trump Kong, once a joke, now represent «W
card — Indian Tamils' emotions — serious international problem, threat-

1

even while seeking to reopen a dia- ening to choke innovative industries
togue with New Delhi, an overture in prosperous countries the “C-
underala^bforaeciri in India. coun tries." as the Swedish economist

Rajiv Gandhi has to fight on two Ake Anderson called them: devel-
franis to saw the accord: enforce the oped societies selling “competence,
provisions of the agreement and cope communications and culture

"
with the emotional faDout * Tamil The biggest C-counuv. the United
Nadu. He will need statesmanship to States, cannot make sieel or ships
accomplish tins task. anymore at competitive world prices.
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Such businesses moved to Japan firstmg tomake political capital out of Mr. and now are locating in South Korea
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yon can solve problems only while

pushing reforms forward. Others favor

a pause— if not more. The same goes

for political reform, through which

Mr. Deng sees a way to strengthen the

party's leadership of the country.

The debate is far from over, and

delegates to the congress probably will

have to mate do with half-baked com-

promises. The timing of the event

could, hardly have been worse. The

riots in TibeL for one thing, have dem-
onstrated the limits of political liberal-

ization. And what could be more dev-

astating to the reformists' notion of

using die successes of capitalism to

hasten socialism than the current tur-

moil on Western stock markets?

Mr. Deng will maintain his overall

infuence. As one China-watcher put

iL even if his only title were the chair-

manship of the Chinese anglers’ asso-

ciation, he would stiD be in charge.

But at a price. Tellingly, the sym-
bol of communist modernization is

now Mikhail Gorbachev, the Soviet

leader, even if his successes are small

next to those of Mr. Deng.

• The writer hasjustfinished a three-

year tour as Beijing correspondent for

the Paris newspaper Le Monde. He
contributed this comment to the Inter-

national Herald Tribune.

| by the Sri Lankan forces

itable emotional fallout.

captured

had inevitai

Even as theTamil militants braced

themselves for a tougher Indian stance

in securing the surrender of arms, they

engineered a series of massacres of

Sinhalese in the east to try to spike the

accord, banking on the backlash that

inevitably followed. Earlier, the Tigers

had obtained concessions in the dis-

trict administration, provoking dis-

content among other Tamil groups
and Moslems in the east

In a cynical attempt at sabotaging

the accord, the JVP— the Tamil mili-

tants’ sworn enemies — offered their

help by carrying out bomb attacks.

Opposition Sri Ijmkan politicians are

making the most of President Javawar-
dene’s discomfiture by launching a
new propaganda offensive.

The Tigers have functioned as a

tightly taut guerrilla force and have
now felt the need for promoting a

political aim With their back zo the

100, 75 AND 50 YEARS AGO
1887: Mozart Honored Premature old age is coming Upon

KBsaqas ppS=l
io years be too decrepit for service.

'

‘be big-navy obsession resembfe'.
some other bad habits. The more we
build the more we must build. Ihe :

more we have the more we wanL

[Oct. 26] at the Opera, with touchins
respecL Between Lhe first and second
acts the curtain 3rose and disclosed a
beautiful white marble statue or Mo*
zan. The moonlike rays of electric
lights falling obliquely brought into
dazzling relief the fine cut character
lines of the great composer's features.
At each corner of the pedestal figu-
rantes reclined waving palm branches
to and fro. Surrounding the statue,
but at a respectful distance, stood the
entire troop of the Nauonal Academy
of Music —some 500 persons — afl

attired in the characters of “Don
Juan/’ The representation of “Don
Juan" was very satisfactorily rendered.

1912: Nav> Ages Fast

1937: No Plan for Spain
LONDON — The much discused
scheme calling for a preliminary
withdrawal of foreign volunteers
from the battlefields of Spain was
abandoned today [Oct. 26] at a rive;
hour meeting of tne chairman's sub- 7
committee of the Non-Intervention
Committee, with Foreign Secretary
Anthony Eden presiding and refer-
nng to the endless dispute taweeujL
the Fascist and Communist dipleg7?
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By William Safire

WASHING
I
ON — “When sorrows

come, said the king in “Hamlet,"

-they come not single spies, but in battal-

ions!" Trust Mikhaii Gorbachev to take

. ful] advantage of Ronald Reagan's tribu-

lations — the defeat of his Supreme
Court nominee, the shock of the stock

market plunge, the illness of the First

Lady — by breaking his repeated prom-
ises of a treaty-signing summit meeting.
• Just as at Reykjavik, the Russian lead-

er dangled ail sorts of arras reduction

.goodies before Secretary of State George
Shultz- causing the Western world to sali-

vate. Then, in 3 classic double-cross be-
- owing known as “last-minute linkage."

Smiling Mike became stony cold and
tied everything fo abandonment of test-

\ ing of the American nuclear shield.

You might think Americans would
learn from this treatment that Mr. Gor-
bachev’s assurances are meaningless,

. his negotiating technique duplicitous!

his commitment to equitable arms re-

duction spurious. You would assume
Mr. Reagan would learn that ihe more
he shows his eagerness for a summit
meeting, the higher the price the
Russians will make him pav.

But Mr. Shultz blandly says he will

wait for the Soviet double-cross in writ-

ing. A New York Times editorialist

promptly demands that Mr. Reagan start

“compromising on his ‘star wars’ dream.”
Next, we can expect that ihe Demo-

cratic Senate, having just turned down a
justice for being too legalistic, will em-
brace the legalisms of Senator Sam Nunn
in supporting the Soviet interpretation of
ihe anti-ballistic missile treatv. And
America’s bedazzled Kremlfnology
corps, eagerly awaiting Lhe Soviet leader's

propaganda tract fPerestroika,**
S50M00 advance from Harper & Row),
.will assure us Lhat the last-minute linl-ay

is not the fault of Smiling Mike but comes
only from his enemies, who keep getting

. ousted or killed in helicopter crashes.

Now is the time for Ronald Reagan to

forget his photo opportunity in historv

and to remember America's"pi ace in the

Testing a bounded President

T HE Americans have constantly
underestimated Soviet opposition

to their Strategic Defense Initiative.

Mr. Gorbachev also believed that Pres-

idem Reagan's prestige had been un-

dermined by the collapse on Wall
Street. He warned to see if a wounded

•• American president was in the mood to

make concessions. It may not be neces-

sary to have a summit to sign an INF
accord, but summits are needed if the

recent improvement in East-West rela-

tion i» to be maintained.

— The Independent (London).

world Under pressure from both the
double-dealer m the Kremlin and dovish
Numutes in the Congress, he should react
001 “Pjy. like a sumraiteer spumed, but
coolly, tike the leader of a superpower.
How much further proof do we need

that the Russians regard his Strategic
Defense Initiative as the answer to their
intercontinental missile dominance? The
Russians evidently know something
about the future technology's ability to
knock down missiles that our Union of
Worried Physicists and flippant editorial-
ists do not know. Mr. Gorbachev hopes
to outwit or outwait Mr. Reagan on what
is the central strategic issue of our time;
he cannot be allowed to succeed.

First, the president should send a
clear message that he will not be victim-
ized a third time by last-minute linkage.
He should appoint General Edward
Rowny to a new post of arms reduction
czar. The Soviet side knows him to be an
experienced, hard-line negotiator who
speaks Russian fluently; Mr. Shultz and
Max Kampelman are patriots and will
put the need for a switch in time ahead
of any personal considerations.
Nexu in the Rowny Round at Geneva,

it should be made plain that the Start
negotiations, on ihe reduction of long-
range missiles capable of hitting the Unit-
ed States, lake first priority. America
should seize the Soviet desire for linkage;
the negotiations on intermediate-range
missiles that the Russians desire, on mis-
siles capable of hitting the Soviet Union
from Europe, will have to wait until the
Kremlin gets serious about reducing the
missiles that threaten the United Slates.

You want a package? Fine; you will re-

main within medium-range missile range
until you get serious about a package.

Third. Ronald Reagan should make
dear that the red carpet is going to be
rolled up and mothballed in March; He
will pay nothing for the privilege of show-
ing Mir. Gorbachev around. The next
opportunity for a summit meeting will

not roll around until late 1989. if that

soon, under the next president: the Dem-
ocratic candidates, as well as Mario
Cuomo, should be ready to say that delay
will get the Russians no easier terms.

To show that America means busi-
ness, it should go all-out now on build-
ing a nuclear shield. The inexorability of
deployment will provide Lhe only incen-
tive for Mr. Gorbachev, or his waiting
replacement, to stop the duplicitous

minuet and make a deal on arms reduc-
tion and space-defense cooperation.

Mr. Gorbachev’ is aware of the battal-

ions of sorrows marching on the Reagan
presidency, and senses he has the bat-
tered Mr. Reagan at his mercy. We will

soon see if he has miscalculated his op-
ponent's strength of character.

The New York Times.
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The biggest mistake

made by most

individual investors

is in expecting

that the market

will be rational.

— Robert G. Kirby, a broker.
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N EW YORK — When l was 13

years old I was chaperoned here

and there, along with two sisters of

about the same age. about the greater

environs of London. My music teacher,

whom 1 loved and still do. was bv my
side when 1 went to the counter" of a

souvenir shop in Stratford-upon-Avon

and paid out three or four shillings for

Shakespearian sundries i had picked

out. An elderly lady took my money,
withdrew from the display case a tiny

one-square-inch edition of "Romeo

MEANWHILE

and Juliet" and. smiling, gave it to me
A gift. I took the sixpence she had just

before given me in change, and deposit-

ed ii in her hand. A reciprocal gift.

Once outside. I received a kind
but resonant rebuke from my music
teacher. I had done an offensive thing,

she instructed me. A gift is a gift, she

told me. I must learn." she said, to ac-

cept gifts. They are profaned by any
gesture of automatic reciprocity.

Many year* later I read, in some
biography or other of Abraham Lin-

coln, about au episode that liati briefly

stalled the receiving line ji the White
House with corporate embarrassment.
A lady in the receiving line, after taking

the president's hand in formal greeting',

stuck forward with her left hand a huge
bundle of long-stemmed roses, deposit-

ing them in Lincoln's hand. The presi-

dent — and the receiving line — were
immobilized. Abraham Lincoln smiled.

And said. "Are these really for me?"
“Yes." the guest replied, beaming.
“In that case." Lincoln said. "1 can

think of nothing that would give me
more pleasure than to present them io

you." The flowers were returned; there

were smiles all the way around. The
lady took back her roses, smiled in

turn, and the line moved on.

That is a singular exception to my
music teacher's injunction about the
social sin of reciprocal gifts. Few
people, in public life or private,

have managed — indeed, could manage— such extemporaneous grace.

Many years went by. And then, a

fortnight ago. I received on my trusty

electronic MCI a message "from i
friend, a computer expen. He said that

the retrieval system I had yearned for,

which would permit me to locate indi-

vidual book titles in my library via my
computer, had been completed. He had
worked on it (in the interstices of his

busy schedule) for more than a month.
“It "is yours.” his message read, “as
a belated Christmas present."

1 flashed back on MCI (this is the

only hazardous aspect of that wonder-

ful system, the temptation to nuke an

on-ihe-sp"! reply) lhat I insisted that

he send me a bill for his professional

services. One minute later, my mind

traveling hack to the little old lady at

the souvenir store ji Stratford, in utter

dejection I shed the grown-up equiva-

lent of tears at mv gauchene.

The unrequited gift is. m Edmund
Burke's phrase, one of the unbought

graces of life. The effort there and

then to repay wars the transaction:

What L left Is j fjt.illy dcgl.imorired

event. The >ponuiieou.>. or. for that

nutter, the long-contemplated appre-

ciative gesture, is X-rayed into u>

dedicated atomic party

The universal offense, remarked by

Or lega > Gasset as the mark of the

masses in rev fit. i? ih.it of ihe Western-

er— rich or poo*1 — who ..ceepis with-

out any though; o! ur.y debt incurred

the patrimon;' we all erijov. those of us

who live in me free world

ihe nuraomi. bcm*.r.vbing thought

that we owe noihme in Plato and Aris-

totle. nothins: to the prophets who
wrote ihe Bible, nothing to :he genera^

tion» who fought lor freedoms reified

in the Bill of" Right.*, we are basket

casts of ingratitude. We cannot hope to

repay Socratc.* what he gave us. but to

live lives without any sense of obliga-

tion to those v\ ho made those lives as

luierjbic as ours are — the lack of

gratitude to our pjrents who suffered

to raise us. our teachers who labored

in teach us. the scientists who pro-

longed our lives when our appendix

burst — ii spiritually atrophying.

We cannot repay the gift of the

Beatitudes. But the failure to recognize

that we all owe a huge debt tluf can

only be requited by our puny effort?

io attempt, in our parlous wav. to repay

the gifts we inherit marks us as the

masses in revolt: against our bene-

factions. our benefactors.

To fail to feel gratitude, vvhen walk-

ing through the Metropolitan Museum
in New York, or when listening io the

music of Johann Sebastian Bach, isn't

to profane the generosity of the lady

behind the counter at Stratford-upon-

Avon. but to decline to express, how-
ever clumsily, our gratitude for ihe

fruits of genius, for the generosity

that gave us the lives we lead.

L hnersal Pres j Sir.Jieaic.

Letters intended !'<t puhlieeu.m

dieuld he addressed "Letter, .v the

Editor”andconuin the n r:ier': \;e-

/laiure. name jndfull address. Let-

ters vuvUbe bnet and arc iiib;ca t.
•

editing. H « ciJHHi >r he respi r.sible for

the return of unsolicited »;e.i;uit npn.

LETTERS TOTHE EDITOR
A Diminished Foreign Service Hurts America and the World
Ax a second-generation member of the U.S.

Foreign Service. I thank you for publishing
recent articles and editorials on the unprece-
dented damage being done to U.S. diplomacy

. -by the current budgetary and political attacks

on the State Department. Unlike other depart-
. meats, more of State's budget goes to maintain

its personnel, scattered over an increasingly

'dangerous, expensive and technically complex
world, than to administer programs or purchase
equipment. This is why major budget ems weak-
en -.he backbone of the Foreign Service — the

professional officer corps — with more crippling

effect than equal cuts elsewhere. The forced

dosing of 15 overseas posts and the elimination

of almost IJOOjobs. as"just the first of a series of
eut>. is foolish and shameful for a country with

' such vast resources and responsibilities.

The great majority of Foreign Service offi-

cer* I have known over 25 years are able,

hardworking and dedicated. The diligence with

wub State is now ev iscerating itself is character-

ise of ihe loyalty and energy with which,

despite distorted charges to the contrary, it has
effeoi\ely implemented the varying 'foreign

poLeies of successive administrations.

As a taxpayer. I support frugality in .Ameri-

ca'* sprawling government, but I am profound-
ly distressed by the devastation that reckless

and petty ccst-cutting is wreaking on a diplo-

matic service of viral importance not only to the

vrated States but to stability aroundthe globe.

I -on attest that the hamstringing of the State

Department is forcing many experienced offi-

cers :o consider other career options.

ROBERT k_ BOGGS.
U.S. Embassy.
New Delhi.

Again ws face the annual ritual of reducing

tbe State Department's overseas budget. For

one Mio -pends a good deal of time abroad, it is

hard to contrive a rationale for such short sigh t-

edne-s. The amount of money to be thus saved

.is -aatixtirallv insignificant in Lhe LLS. budget,

-w hile the activities of overseas American librar-

ies. cultural centers and intellectual exchanges

ore the envy of the nation's adversaries.

Why nor'just tie up the battleship Iowa and
it* -.uprwiinz flotilla in Norfolk. Virginia, for a

The Mastectomy Controversy

Regarding ".\aucy Reagan's Mastectomy
! • Cnnazca” i Oi :. / 9/:

Ax a member oi Yivre Comme AvanL the
F f<nch equivalent of the American Reach lo

Recovery, ! cannot permit ihe statement by
R,v<r Kuxhncr. that “Mrs. Reagan set us back
I

1

-1 year- . . I'm not recommending that any-
one do ti her way." in go unanswered. !s Mrs.
Kushner. executive director of the Breast Can-
a'

r
.

Advisory Center in Kensington. Maryland.
a d*’t:ior or a surgeon? Has she had cancer?

* '•’m cue numerous cases m which a radical

^irctomy was not performed because Lhe

®sniwns to bear me out U is more than worth
;£(-‘ Riuiiiatios to know that one is as safe as

P^wiblc. Mrs. Ku.-hner's siatemem can only

doubt ir. thousands of minds and make
*«> fflrjws's task that much more difhculL

YIRGINT.A OWEN.
Cannes.

My mother had a radical mastectomy for
breas; cancer a; 2S and iiisd a fuii life until 74.

operated or. a: ayr 55 arc am now 73. Bur

?•* underwent lumpectomy and radiation
Jtcrapy and died -wo vcj» zi'.cfward. Whatev-

few weeks, then use the savings to support
America's cultural presence abroad? This
would not jeopardize security one whit, but
would help sustain an overseas presence that

has brought both pleasure and great under-

standing of the American people and their

purposes. Even hard-nosed conservatives ought
to detect a bargain when they see one.

RICHARD C. WADE.
Helsinki.

Regarding the opinion column “The Legisla-

tors Seem io Think Stale Isa Menace”(Ocl 21):

I agree fully with Elliott Abrams that the

SLate Department is being unfairly punished.

The personnel cuts will hit hardest among low-

rankino staff people, whose services are essen-

tial to line departmen t’s day-to-day functioning.

A look at the last few promotion lists will

show large numbers promoted to the very high-

est levels and very few promotions in the low

and middle grades. The department is so top-

heavy it is ready to rumble. Yet In the face of

budget cuts, promotions continue.

Mr. Abrams does not mention other areas of

funding that are growing by leaps and bounds:

the hundreds of millions of dollars being spent

io upgrade embassy security, much of it wast-

ed; the lens of millions being spent on the old

and new embassies in Moscow; a rise in tbe

umber of shadowy intelligence types in em-

bassies: and the burgeoning use of computers.

DAVE STEINER.
Munich.

For an administration whose ill-advised and

mentis budget makes sense. Americans who care

about their" government’s ability to respond in

considered diplomatic terms to world events will

be even worse served than before. The conse-

quent lack of information among legislators may

lead to a lack of concern about world events,

allowing protectionists and other isolationists

a free hand to impose harmful policies.

EMILY MARTIN.
Bern.

er Mrs. Reagan's shortcomings, no one can

denv her courage at all limes.

EILEEN SCHLESINGER.
Zurich.

A Small Price lor Gulf Peace

As the Gulf situation approaches a crisis,

the press has not made clear why the United

Nations resolution calling for a ceasefire

cannot be amended to accept Iran’s condition

that there be an investigation of how the

conflict started. This seems an eminently rea-

sonable requesL Keeping the record straight

is a fair price for peace.

ALFRED E. DAVIDSON.
Paris.

A World Both Biggerand Smaller

Congratulations on your 100th year, and we

all hope that bv the end of your next 100 the

world will be a'more civilized place io lhe in.

-Some things we do know." you wrote in

•„*.-jr editorial. "With All Due Respect” (Oct. 5).

“the world will keep getting smaller.” What we

know i> thai lhe world, ai least for the individ-

ual. will keep getting larger.

When you first published in 1887, a man s

horizon '-'as' not much beyond his home town,

War in AfafunJuan or starvation in .Africa was

faraway and of little interest The communica-
tions revolution now forces us to be concerned
about happenings thousands of miles away.We
sit in our homes and see it alL sometimes better

than those on the spot.

But the Spanish philosopher Jose Ortega v
Gasset said it much better than I can in hu
book. “The Revolt of the Masses,” back in the

1920$. Read it when you have time.

CALVIN T. DURGIN JR.

Madrid.

Let the Young Fight Prejudice

On SepL 28 you carried a report about 16

Jewish students from Stanford. University in

California who spent two weeks in West Ger-

manyCPainfully, Young U.S. Jews Gel to Know
Germans "j. I was one of the young Germans
they meL I spoke to some of them about their

impressions. The experience was thrilling— to

sit opposite a young Jew and talk about some-
thing neither had been involved in but both felt

emotionally. There was a feeling on both sides

that is difficult to describe.

Two weeks latex I attended a psxty for them
given by Chancellor Helmut KohL There was
no prejudice or bitterness anymore; they were

young people like us. I wanted to hug" them.

One of the students, named DanieL told me:
“My parents did not want me to come here.

Now I am happy lhat I did it."

To all parents who still remember the Holo-

caust ana do not want their children to visit

Germany, pray let them come! This is the only

way we can destroy prejudice on both sides and
yet keep alive the memory of a period that none
of us wants to be repeated.

ALEXANDER SCHONBURG-GLAUCHAU.
Munich.

Don't Sneer at the Changing East

With the tarryine summer there exists here in

Berlin a feeling of nope as we await winter. In

China and the Soviet Union, people are openly
considering the possible errors of"a dogma. My
prayer is that we in the West will not use this

time of questioning in the East for minor tacti-

cal political advantage. This is no time to rail

over past wrongs or threaten the future.

As a soldier, Ifeel 1 defend one thing only—
that any man, subject to his conscience, and laws

made with a view toward the common good, has

the right to be mistaken. I would like to think, as

rich as we are in the West, we could allow

ourselves to extend the protection of this right to

those governments in the East now trying to

change and grow. Lei us give them tbe opportu-

nity we have bad all along and so proudly boast

— to be free to admit they have been mistaken:

and have the good manners not-to ridicule what

has been for them an honest effort to govern.

DENNY R. CUTSHALL
Berlin.

At Sea Over a Photograph

The Page 1
photograph in your Oct. 6 edition

is neither a warship nor is it shadowing any-

thing. Can some photographer be having fun?

C.D. HOWARD-JOHNSTON.
Rear Admiral. Anglet, France.

Button, Button, Who's Got ...

Since the blazer has become almost a uni-

form for men, could any of your readers advise

on the number of metal sleeve buttons io be

worn? Normally one sees two or three, some-

times even one. but I understand Prince Charles

wears four on his blazer sleeve.

HERBERT MAZA.
.Aix-en-Provence, France.
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ion Is Sharpening

By Joseph Ficchect
International Herald TnhunInternational Herald Tribune

PARIS — Friction in NATO
over Lhe export of sensitive technol-

Simultaueously, Senator Jesse Since French intelligence agents

Helms. Republican of North Caro- obtained a Soviet dossier in 1981

Lina, announced in Washington documenting Soviet military use of
over Lhe export of sensitive technol- that he had admonished the French Western commercial technology,
ogy to the Soviet Union appears to ambassador. Emmanuel Jacquinde “France and the United States
be sharpening as the U.S. Congress Margerie. about the Ratier-Forest have worked well, and at the high-
become* more directly involved in
the issue.

Legislation under consideration

se. est level, on this issue," said Fran-

The Reagan administration, ap- ^ois Heisboure. director of the In-

irentlv alarmed that these re- temational Institute of Strategiclegislation unaer consifleration parentlv alarmed that these re- temauonal Institute of Sir

by both houses of Congress would marks would poison U.S.-French Studies.™ restrictions on exports of most talks, quickly denied that the Ra- But Mr. Heisbourg said.

U.S. technology to North Atlantic tier-Forest sale, which dated t

Treaty Organization allies. Japan [Q78. had given the Soviet Unio
mid other countries if those nations any significant new naval ability.

tier-Forest sale, which dared to trernists in Washington can drive

1978. had eiven the Soviet Union this issue in a way. particularly with

impose adequate safeguards to pre-
vent the technology from being re-

exported to the Soviet bloc.

But as a high-level U.S. delega-

cy significant new naval ability, publicity, that handicaps European

Congress reacted strongly to dis- governments’ ability to cooperate

closures this spring that the To- °n many issues."

shiha group in Japan and Kongs- “Fears of U.S. behavior on this

But as a high-level U.S. delega- berg Vapenfabrifck in Norway had score," he said, “mere a factor in

tion arrived in Europe last week for computerized milling machin- inhibiting European participation

exploratory talks on the proposed crv l0 Soviet Union that could m the Strategic Defense Initiative

changes in technology-control poli- ^ lo make submarine propel- and closing the door to U.S. partic-

cies. Pentagon officials publicly
|ers significantly quieter. ipaiicn in the advanced fighter a

and privaielv criticized France for ull.,., h

A

t,« T (
o „ European consortium is building

what they said was 1m enforcement pn^TSSSa for lhe 1990a.-

of export control laws.
authorities both siarted investiga- The impact of the political pres-

negotiations on technology sales

said. “It's a shock to public opinion

ipation in the advanced fighter a

European consortium is budding

The impact of the oolitical pres-

tions. which confirmed their own sure tactics practiced by members

companies' violations buL also °f Congress is a new complication
wid.‘ Its a shock to public opinion

found lha, companies jn olher foralliedleaders.lnNorway.com-
in some albed countries lobe pub- coumrie6 had committed similar France with U.S. regulations has
licly berated by the United Stales

offenses. been more controversial than dip-

Polish Union Declares J

J

Boycott of Referendum

|

By Jackson Diehl
JJ*

WARSAW-The banned Soh- ^

-

dc^a tization
of

darity trade union called Monday - — - -

on Poles to boycott a government
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purely propaganda nature.

The call, contained in a state-
I ill v-Uii, . , J

mem signed by Lech Walesa, posed

n n^tontiaiiv serious obstacle tor
a potentially serious obstacle tor

the government of General Wqj-
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a ^ries of liberalizing ••
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, forms, such as more authonty foe^ -
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. governments and more cp®?

^
wil

the government of General Wqj-
\n elections. Officia-s ..ave-

^ J
dech Jaruzelski in its effort to mo- ^ receo t months arout talks y • ;!

bilize a long-apathetic society ^ Solidaritv advisers and efron.s
(
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through the referendum campaign.
^ recruit opposition activists for-
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The move also indicated that the neW ajvisorv bodies. f . •
j

long-standing impasse between
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General Jaruzelski’s leadership and significantly the risks of the -
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the Solidarity-based opposition
(or government- Previous
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jn 1984 and 198?. result-
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long-standing impasse between

General Jaruzelski’s leadership and

the Solidarity-based opposition
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on a subjeci that ieems so techni-
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He was one of several similarly

placed U.S. and European officials

who said that some conservative

members of Congress and Penta-

gon officials might calculate that

well-publicized criticism of the al-

lies could create enough turbulence
to upset a Reagan administration
effort to liberalize technology
transfers throughout the Western
alliance and with Japan.
The Pentagon officials cited two

cases as evidence that France can-

The Norwegian report named, in

addition 10 Ratier-Forest. three

been more controversial than dip-

lomats expected.

“The episode has aroused un-

West German companies and an precedented anti-American feeling.

Italian concern as well as a British right across the political spec-

Anot Gwon/The teemitd Press

TRIAL REOPENS — John Demjanjuk, left, the retired Ohio auto worker accused of

Nazi war crimes, conferring Monday with his lawyer, John GiO, as his trial resumed in

Jerusalem after a two-month recess. Mr. Demjanjnk, 07, is accused of operating gas

chambers at the Treblinka death camp, where about 850,000 people died in 1942-43.

general’s decision to pursue a new
elecl jon^ jn 1984 an

reform program. ^ jn abstentions re

“One should remember,” said government at 22 t

the Solidarity statement, “that the solidarity put the fig

country is ruled today by the same ai the same time

group that six years" ago quashed die newly passed lawRiuup UliU OiA "Cr* " UJC IKWI v — - - - f .

society's democratic aspirations by erendums, more than percent or.

introducing martial law." all eligible voters must vote ye*'.

The Polish Sejm, or parliament. for a referendum proposition -o dc

Mrmwi nun miKiiiinv last Friday hinHiniL Conseouently, a no '^ic
approved two questions last Friday

on which Poles are supposed to

company that was said to have sold trum," said a former U.S. diplomat

embargoed equipment to China.

Within hours of the report's be-

wbo lives in Oslo.

Domestic political complica-

coming public, the four European tionsof this kind partly^ explain the

U.S. B-l Bombers to Costan Additional $6 Million

binding. Consequently, a “no vote

of merely 25 percent combines

with abstentions at the level of the

past two elections apparently could
*

lead to the defeat of the govern---;

governments were asked lo satisfy Reagan administration’s proposals

Lhe Senate that the allegations were lo overhaul the technology- trade

being fully investigated. Bill Tri- arrangements.

By Molly Moore
Washington Post Service

WASHINGTON — The U.S.

pletL a Senate Foreign Relations A report by the National Acade- Air Force’s B-I bomber program
Committee staff member, was my of Sciences this year concluded will cost Sti billion more for 100
quoted saving that France had al- that it was fruitless to continue aircraft than the Reagan adminis-

The report by the General Ac- ber that everyone has focused on “The cost conclusions are mislead^

counting Office, an investigative for years is a paper number that mg. The B-l costs do not exceed

arm of Congress, said some of the does not really reflect lhe true rost expectations. The costs to acquire

cost increases also would be needed of what it will take to build 100 Bis

not be trusted to protect techno!- ready been asked twice for expla- tightening controls on U.S. tech- tration originally stated, according

lo coned major problems with the and place them in the inventory,

bomber’s defensive avionics equip- Mr. Aspin, chairman of the Hous

Lhe weapons system, as well as sup-

port costs to deploy and operate

ogy. One case concerned an export-

er of microchip-manufacturing
equipment who is under investiga-

tion. and the other involved Ratier-

Forest. a machine-tool maker that

sold embargoed tools to the Soviet

Union in 1978 and has since gone
oul of business.

French officials were irate in pri- tries are themselves producing _ _ _ _

vjie conversation about U.S. re- uiore of the technology sought by items purposely excluded from the was expected to increase only

ports concerning a case dating back the Soviet Union. nrieinal nrice tae of the strategic sliahtlv over the $20.5 billion ceal-

ofogy at a time when allied coun- to a congressional report,

tries are themselves producing Most of the $6 billion covers

merit and flight controls. Armed Services C<
Although the report said the requested tfae study,

baseline, or basic cost, of the B1 But an air force sc

Mr. Aspin, chairman of the House the weapons system, have been

Armed Services Committee, bad programmed and included in all of

But an air force spokesman said:

original price tag of the strategic slightly over the $20.5 billion

to the mid-1970s. France is general- The report recommended relax- bomber by an administration eager ing set by Congress in 198 1, it said

ly credited with being second only ing U.S. controls toward allies and to prove it could meet congressio- the program would need to spend
Italian Leader to VisitU.S.

ro ihe United States in vigilance on persuading lhe alliance as a whole nally imposed spending limits, the much of the $6 billion on mainte-

lechnology. to tighten safeguards. report says.

Iranians Say a RebelArmy Is Causing Problems

nance, spare parts and flight-train-

ing simulators that werenot includ-

ed as part of the base program.
“The point here," said Represen-

tative Les Aspin. Democrat of Wis-
consin, “is that the baseline num-

The AssociatedFress

ROME — Prime Minister Gio-

vanni Goria will make an official

the budget requests to the Con-

gress-”
.

Congress set strict spending lim-

its on the program in 1981. Penta-

gon officials said they could remain

within the budget, and they did so

by deleting many items from the

original budget.

Now the air force is planning to

return to rnngre&s and request that

ment propositions.

Monday's statement, while com;

mitting Solidarity to a major haute ;
for public opinion, also announced

a reorganization of the union that-'

abolished the clandestine Tempo-

rary Coordinating Commission, ^

the leadership group founded m <

1982 that organized Solidarity.5 t

clandestine printing operations :

and factory committees and called :

dozens of anti-govemmeal pro-
[

visit to Washington on Dec. 16, a return to Congress and request that

spokesman said on Monday. It will some of those items be financed

be his first trip to the United States outside the base costs, according lo

since taking office in July. the General Accounting Office.

5HBUDANMORl£Y
TVf IHT EVBft~WgX5CA> WtlM

pscs*nvE oemosM
Cf TV* LONDCN TVSATgt

By Kjmran Khan Masoud Rajavi. the leader of the state of its training remain unclear.

tiashiner. n Post Senuc rebel Mujahidin Rhalq. announced In recent weeks, however, the Per-

TEHRAN — Iranian officials die formation of the rebel army in sian-Ianguage press has started

ivc confirmed that milium ac- June, with strong backing from low-key coverage of operations of

ms staged by ihe rebel Iranian Iraq. Baghdad has reportedly pro- what they call “the liars.”

beration Armv, made up largely vided training equipment and stag- The newspapers Etillai and

have confirmed that milium ac-

tions staged by the rebel Iranian

Liberation Army, made up largely

of armv dissidents, are causing *n =- grounds for the unit's opera-
The newspapers Etillai and

Jahmdori Islam published photo-

problenis for Iranian forces in the tions. as well as a headquarters in graphs three times in the last

month of Revolutionary Guardswar against Iraq. the Iraqi capital. month of Revolutionary Guards
"Hit-and-run strikes by uni- Despite numerous claims of sue- who have been killed m clashes

formed counterrevolutionaries ccssful raids, however, it has been with dissident forces,

have resulted in the deaths of doz- unclear what impact ihe unit has Activities of the dissident forces

Mujahidin leaders say their

group is not involved in terrorist

incidents reported in various Irani-

an cities, but the authorities invari-

ably blame them for bombings and

other incidents.

In Tehran, all government of-

fices are heavily guarded, and peo-

ple entering the buildings are

searched.

Although the Iranian authorities

REAL ESTATE
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Embassy Service
8 Am. cm Mwin*

75008 Mi

ens .if Revolutionary Guards in had on ihe Iranian government of also have led to stepped up security

western Iran.” an Iranian official Ayatollah Ruhollah Khomeini. in Tehran and olher cities, accord-

said. The size of the rebel army and

generally blame Iraq and other

Arab nations for the activities of

the dissident forces. Pakistan also

has come in for criticism recently.

in Tehran and olher cities, acoc

ing to officials.
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You international travellersknow a

thing or two.

Youcertainlyknow Brussels - capi-

tal of Europe, historic meeting point

ofcultures - as apopular destination

or stopover.

But did you know that Brussels

Intematicmal airport is a European
hub that offers you fast connections

to anywhere in the world - and spa-

resyou the traffic jams and crowded

terminals of bigger cities?

Did you know that Sabena is the

teadingairlineservingtheAfricancon-

tinent, with 27 destinations? Orthat

we can fly you from Brussels to any

destination in North America, via

8 strategic gateways - the same day ?

It’s a small world at Brussels

International airport.
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'
ill Soviets Confront Their History

For the Revolution’s Anniversary, a lifting of the Veil
By Philij^Taubman

__
Corumunisi Party officials famil- ures. long excised from ihe official

Afew York Service

MOSCOW — With the ap-

proach of the 70th anniversary of

[he revolution, Nov. 7, the Soviet a revised and more complete not publiclv adopted a new posi~

Union is in a fractious “stoncai record even as he paid don on thar status,

exploration w long-veiled chapters traditional homage to Lenin and Attention is riveted on these is*

in its history-
toe achievements of communism, sues in a way not fully appreciated

The historical inquiry has divid- Vitali A. Korotich, an editor who in the WesL The visit of Secretary

aj scholars, provoked an acrimoni- has championed the cause of open-
of Stale p- Shultz and Mr.

ous public debate and produced ness and used his magazine Ogpn- Gofhadiev,

s unexpected refusal to

signs of friction among political yok, to delve into history aid- commit himself to a visit to Wash*

leaders,
particularly Mikhail S. “Gorbachev’s speech wiD rive us “tfiton this year were almost lost in

Gorbachev, the Soviet Communist back our past, both the good and 1116 preparations for the anniversa-

Party general secretary. and Yegor the bad, so we mav create our fu- ^ commemorations.
.. rl ih» niimfvr torn » * Lfr

tar with Mr Gorbachev’s plans record, have reappeared in newspa-
saia ne would deal candidly with pers and scholarly in
the seven decades, giving the coun- the last two years, but the party has
uy a revised and more complete
historical record even as he paid
traditional homage to Lenin and
the achievements of communism.

signs of friction among political

leaders, particularly Mikhail S.

Gorbachev, the Soviet Communist

Party general secretary, and Yegor

K. Ligachev,
the number two party

leader.

Although the process has not yet

to the opening of most sealed

archives ana has cast only the first

A candid assessment of the his-

torical record seems tomany Soviet

Mr. Gorbachev himself has been
preoccupied in recent weeks with

the planning, and he reportedly

LivingAbroad

Drying Out Alcoholics:

U.S. Method Is Gaming

mTr
10 arrival discussing his scheduledMr- Gorbachev’s domestic pro- nov i

ffams and a prerequisite for?ur-
wlh ** <***

ac
The Soviet news agency Tass re-

the brink of several major steps

that
inconceivable a few ™s domestic policies, including

Donnqw DudauM/SMit':

A Lenin banner was part of early celebrations of the Bolshevik Revolution’s 70th birthday.

that inconceivable a few domestic policies, including ported that the committee had en-
a decentralization of economic dorsed “the main provisions and

^These include the official reha- management, an easing of press conclusions" of the report, suggest-

bilitation of revolutionary leaders artistic censorship ana in- ing that there may not have oeen

H-ho were later executed by Stalin
CTeased tolerance for dissent repre- support for everything he pro-

as well as recognition of the s™ 1 a partial dismantling of the posed. Soviet officials said there

*r-hievem«its of Nikita S. Khru- Stalinist system. had been a lively debate.

The range and penetration still In general Mr. Polyakov seemed
fall far short of Western standards cautious. He rejected Western esti-

of openness, and sensitive archives, mates that more than 10 million

In general Mr. Polyakov seemed renewed after 20 years of indiffer-

ocious. He rejected Western esti- eat srudy under Mr. Brezhnev,

lies that more than 10 million Current scholarship and recently

achievements of Nikita S. Khru-

shchev, the dishonored former

leader. . .

The re-examination, plowing

ground first broken under Khru-

Scfrev 30 years ago buz left mostly

fallow during the era of Leonid 1.

Brezhnev, is expected to reach a

pivotal point on Nov. 2 when Mr.
Gorbachev gives a nationally tele-

vised address marking the anniver-

sary of the revolution.

Stalinist system.

Many Soviets will be disa

ed if Mr. Gorbachev, w]

had been a lively debate,

disappoint- In recent months a number of

who has senior party officials, sounding less

sealed despite promises to unlock
them.

Lenin is still treated as a demi-
god. with no sign that that will

. - „ attention on Stalin's terror and itsA dwcussion among historians
l lin effecl on soci6ly_ Khni-

rspnnied m the August issue of

called for greater openness in all enthusiasdeaboutthereopeningof change Western historical works c
Vj

committee, also re-
aspects of life, does not rehabilitate history than Mr. GOTbachev. have &oui {he Soviet Union are un- tS^sstS^ub histori-
aspects of life, does not rehabilitate history than Mr. G
repudiated leaders such as Nikolai called for restraint.

I. Bukharin, Grigori Y. Zinoviev. Mr. Ugadbev hi

available to most historians.
.

In addition, candid discussion °&raPn5'

rcpruucu ui ^6*“* « shche?S period the disclosures COO-

ZESSSSSEtSZt srf? “IWiaH in hierrtri.
O' P^-

I. Bukhann, Grigori Y. Zinoviev, Mr. Ligachev has several times
“ aaaiuon.camna cusuissioo

and Lev B. Kamenev, acknowledge appealed to scholars and editors
a*)OU

J

problems has not always

Leon Trotsky’s role in the revolu- not to discredit the achievementsof
translated into a willingness to

tion. and recognize Khrushchev's the communist system.
change the practices to which they

contributions. At the moment the boundaries of S3'? birth.contributions. At the moment ibeboundarie
These and other historical fig- historical research are shifting.

Some Unmentionables From the Past
New York Times Service

MOSCOW — Here are some

figures of Soviet history who are

officially ignored:

LEON TROTSKY, a princi-

pal leader of the Bolshevik Revo-
lution, formulated a theory of a
“permanent revolution" that he
expected to engulf the world.

Once in power, be organized the

Red Army. An advocate ofworld
revolution, be clashed with Sta-

lin’s concept of “socialism in one
country.” He was exiled in 1929
and assassinated in Mexico in

1940.

GRIGORI Y.ZINOVIEV op-

posed the Bolshevik seizure of

power in 1917 as premature but
went along when a party major-

ity voted for Lenin’s plan. As
head of the Comintern, nejoined
Lev B. Kamenev and Slalm in a
triumvirate after Lenin’s death

in 1924. and he led the triumvi-

rate’s campaign to remove Trots-

ky trom the party. Stalin consoli-
dated his power in 1926. After

Leon Trotsky

years of infighting, Zinoviev be-

came chief defendant in the first

of the “show trials” that Stalin

held in 1936. Zinoviev, Kamenev
and 13 other Old Bolsheviks

were executed on charges that

they had conspired to overthrow
the government.
LEV B. KAMENEV, Trots-

ky’s brother-in-law, was expelled

from the party in 1927, recanted

and was given minor offices until

his airest and imprisonment in

1934 as an accused accomplice to

the murder in 1930 of Sergei M.
Kirov, the Leningrad party chief.

NIKOLAI L BUKHARIN, a

Lenin loyalist andparry theoreti-

cian, allied himselfwith Zinoviev

and Kamenev againcr Stalin in

the 1920s. He advocated slow
farm collectivization and indus-

trialization. Stripped of his offi-

cial positions after Stalin took

control he briefly edited Izves-

tia. the government newspaper,

in 1934. He was executed for

treason in 1938.

NIKITA S. KHRUSHCHEV
became first secretary of the

Communist Party in 1953 after a
power struggle tnat followed ibe

death of Stalin. He was removed
in 1964 and died in 1971.

In East Europe, Industrial Growth

Erodes National, Cultural Heritages
By John Tagliabue
New York Times Sen-tee

KRACOW, Poland — Across
' zaslern Europe, a crisis of the envi-

'oament is eroding natural and cul-

ms] heritages, confronting Com-
nmist governments with major

joUution problems at a time when
xonomic difficulties are diminish-

ing the financial resources to deal

-*ith them.
’ ’

In such East German cities as

—Leipzig and Dresden, buildings

pared the ravages of World War n
'
ire now subject to the gnawing of

xtiluCed air.

In the panhandle where East

.
jermany. Czechoslovakia and Po-

land meet, an area noted for lignite

liming and power generation, the

evd of water, soil and plant con-

aminatioa has reached troubling

apportions. according to a study

"iy the Wroclaw CoDege of Science

md Technology in Poland.

Major rivers such as the Oder,

history of industrialization, of Now-faceless statues next to the

transforming an agricultural sod- Church of St. Peter and Paul on
ety into an industrial nation.” said Grodzka Street, and flaking stone

Marek Paszucha, Kracow’s deputy friezes on the sturdy Wawel Cathe-

mayor and an engineer who is also dral on a hill above the city, are a

responsible for environmental pro- kind of barometer of the sulfur

lection in the Kracow region. But compounds spewed out by nearby

the restructuring is now showing its blast furnaces and power plants.

negative sides.'

“There are three principal prob-
yarned it a place on a list of the

lems. and that is land, water and worJcys heritages compiled
the air, involving both noise and b ^ Uniied NationsEducaSoo-
pollution," he said. “I stress the last

scientific and Cultural Organi-
because it is vitaL Putting it sunply, ^on, a fact that conveys privi-
there are two mam sources: mdus- jeeed status among Polish cities.leged status among

xiUuCed air.
t
f*
a* Pro^UCD0D Powcr genera- j^ge sums of money arc spent on

„ In the panhandle where East U0
JV .. . ,
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about past problems has not always Mr. Polyakov, a participant,

translated into a willingness to said; “Our evaluations of Khru-
change the practices to which they shebey are strictly negative, and I

gave birth. ihink it’s wrong. Life should not be
Reports about the haniships of pictured only in black and white.”

collectivization, for instance, have _ . , . .

not been followed by any serious The reopening of the Stalin era,

consideration of dismantiing the
pioneered by Khrushchev's star-

system of huge government farms tling disclosures in 1956, has been

that many Western experts believe

has crippled Soviet agriculture. /^i » . r»
Because of these limitations, the t JllUfl lO xSOVCOtl

revival of historical imeresi and re- # 9

J

search—which has filled the news- Affair 1T1 MOSCOW
papers and magazines with articles

ana letters— has been marked by ,v«' ronfc Tunes Semce

uncertainty about what “white MOSCOW — The Chinese
spots” can be filled in and has gen- Communist Party, rejecting over-

ooj-aphv. Yuri Afanasyev, who heads the
" Moscow Institute of Historical Ar-

Mr. Polyakov, a participant, chives and has led the drive to in-

said; “Our evaluations of Khru- vestigate veiled periods, suggested

shebev are strictly negative, and I that ihe terror reflected a systemic
think it’s wrong. Life should not be weakness rather than the irrational

pictured only in black and white.” behavior of a single leader — a

The reopening of the Stalin era,
point Western Itistorians have-wait-

pioneered% Khrushchev's sta?-
** decad“ 10 bear from a S*™1

iling disclosures in 1956, has been ““merpan.

erated a noisy debate about the cures from the Kremlin, has dead-
propriety of exploring the past. ed to boycott the celebration next

The government, for example, week of ibe 70th anniversary of the

recently initiated a series of meet- Bolshevik Revolution, Soviet and
ings involving historians and Soviet Chinese officials said Monday.

££^T££iiE£3 ***— •« «
Msrvss;

A. ihe first sasion. on Ocl 9.
d‘tv'* offer “ «1>-

Ymi A Poivakor. a taroriao. said

the vasl majority of the victims of
lht °

Static's purges Li beat innocent
nauons remams deep,

of the crimes for which they were The Chinese party has boycotted

convicted and executed. Soviet Communist Party congress-

“Stalin cleverly used the climate es and revolutionary holidays since

of the period to get rid of people the 1960s. when Moscow and Bd-
who had opposed him in the past.” jing split over ideology and foreign

be said. policy.

in the past.” jing split over ideology and foreign

policy.

Stalin's brutal campaign to na-

tionalize agriculture and end pri-

vate farming in the late 1920s and

early 1930s has been publicly ques-

tioned.

Writing in Znamya, a journal of

the writers' union. Vbdimir Shub-

kin, a sociologist described the pe-

riod of collectivization as a time of

“inconceivable deprivations and
hardships.”

But tbe criticism has produced a

backlash. In a letter published by
the newspaper Moskovskiye No-
vosii, Anatoli Borisov, a historian,

accused Mr. Afanasyev of dealing

with issues he was not competent to

discuss and “playing into the hands
of bourgeois historiography.”

Mr. Ligachev, apparently trou-

bled by the new look at Stalin, said

in a speech: “In the 1930s this

country moved to second place in

the world in terms of industrial

output, collectivized its agriculture

and attained unprecedented
heights in developing culture, edu-

cation. literature ana tbe arts-"

By Sherry Buchanan
International Herald Tribune

A small but growing number

of clinics in Western Europe are

using American-inspired ap-

proaches in treating alcoholism.

The most widely accepted

treatment in the United States

is the so-called Minnesota

method, which has its roots at

the Hazelden treatment clinic

in Center Citv. Minnesota.

The Minnesota method, in

use for 35 years, is based on the

idea that alcoholism is a dis-

ease. It follows the principles of

Alcoholics .Anonymous, advo-

cates total abstinence as ihe

only cure, and uses individual

and group therapy with a multi-

disciplinary team (a clergyman,

a psychologist- a physician and

a chemical dependency coun-

selor). Ii also emphasizes after-

care that includes individual

and family meetings with one of

the clinic’s counselors for as

long as a year, in addition to

AA meetings for the rest of the

patient’s life.

“Certainly ihe amount of

treatment centers using the

Minnesota model is increasing

in Europe." said Tony Mclel-

lan. program director of the ad-

dictive 'diseases unit at the

Charter Clinic in London,
which opened in 19S0.

The unit’s four-week in-pa-

Lient program costs £7.500

(512.000). and the out-patient

program costs £60 a day. Only
half of the patients are covered

by insurance.

There are now eight treat-

ment centers in England using

the Minnesota metitod. In addi-

tion to the Charter Clinic, these

include Farm Place in Ockley.

Surrey; Broadway Lodge in

Broadway. Hereford: and the

Promise " Recovery Center in

Nonington. Kent.

In West Germany, there are

two treatment centers that fol-

low the Minnesota model, one

in Bad Herrenalb and the

Obemberg Clinic, which just

opened in Bad Salz Ulten.

There also is a clinic in Geneva,

La Metairie.

Hazelden officials estimate a

60-percent success rate after

one year. Traditional treat-

ments, according to medical ex-

perts, have a 75-percent relapse

rate. They include anti-depres-

sion treatment, which often

substitutes pills for alcohol, or

aversion treatments, which
make people feel sick if they

drink.

“Anybody can be disintoxi*

cited" said John, a 45-year-old

British expatriate who’ lives in

Paris and who after following

various other treatments and
being dried out 15 limes finally

went to the Charter Clinic on
the recommendation of his phy-

sician in London.

“But it doesn't get rid of the

alcoholism in one's mind." he

said. “1 went through every pos-

sible treatmem before I went to

the Charter Clinic. Tranquiliz-

ers just compound the addict's

problem. In one place in En-

gland where I was drying out.

they gave me two cans of beer

on my dinner tray!”

Said Mr. MeldIan; “The tra-

ditional way of treating alco-

holism is lb treat people for

anxiety and depression. The al-

titude is. ‘You're depressed,

therefore you drink.' We say:

You drink, therefore you're de-

pressed.'
“

These clinics are opposed to

the "controlled drinking"
groups that have popped up in

England to teach people how to

drink “normally."

“Alcoholism is an illness, al-

most like an allergy." said

Christine Kerr, a chemical de-

pendency counselor at Farm
Place. “If you have an allergy to

white sugar you wouldn't ex-

pect somebody to be able to eat

a little brown sugar.”

The treatment costs £840 a

week and lasts a minimum of

five weeks and an average of

eight.

“Proponents of controlled

drinking say alcohol is stress-

related and treat the stress

problem." said Miss Ken. “But

we have people with lots of

problems, no problems, lots of

stress, no stress, rich and poor,

they're isn’t anything that links

them except alcoholism."

With ihe new treatment cen-

ters in Europe. U.S. companies

that used to send their seoior

executives and spouses back to

the United States to dry out are

now sending them to England.

West Germany and Switzer-

land, depending on their lan-

guage preference.
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Real’ Costume Jewelry Is In
By Anxic-Maric Schiro

New York Timex Service

NEW YORK — It isn’t fake
anything Ifs real costume

jewelry. Ana it’s being worn —
without apology — by women of

every age and financial bracket. A
teen-ager picks up a vintage dime-
stone brooch in a thrift shop, and
her grandmother sports a copy of

the Duchess of Windsor's jeweled
flamingo pin. Even Brooke Astor
has been known to wear bogus
gems. It's all in the name of fash-

ion, so much so that “costumejew-
elry’’ is more and more referred to

as “fashion jewelry."

By any name, it has become a
$223 bilfiou-a-year industry. Sales

have increased as much as 20 per-

cent annually in the last five years.

Small shops specializing in fashion

jewelry have sprung up on city

streets and in suburban malls all

over the United States. Two at the

upper end of the scale, where prices

climb into die hundreds of dollars,

are Ylang-Ylang and Zot Coste.

Both stoned in Europe, came to

New York and have expanded to

other cities, all in the sp&e of five

years.

A sure sign of the fashionable

status of bogus gems was the auc-

tion at Sotbebys of Diana Vree-

land’s collection of costume jewel-

ry. mostly from the 1950s ana '60s.

The onetime fashion editor and all-

time arbiter of style delights in

wearing masses of jewelry and of-

ten intersperses the real with the

fake.

“Once Diana had on two of my
fake animal bracelets and a real

David Webb," said Kenneth Jay

Lane, who helped to make costume
jewelry fashionable in the 1960s

and who designed more than 60 of

the nearly 200 lots in the Vredand
auction. Two of Vreeland’s other

favorites were Yves Saint Laurent

and Chanel
The auction included four of

Chanel's plastic bangle bracelets

inset with jeweled Maltese crosses

as well as Lane’s enameled metal

veraons of those same bracelets.

Lane originally copied the Cha-
nels for Vredand, he said, and then

added them to his wholesale collec-

tion. They currently seO for about

$100 at retafl.

Lane also made costume jewelry

for the Duchess of Windsor, in-

cluding copies of her own flamingo

pin and jeweled panthers. He re-

cently revived those designs for his

wholesale line and his 12 retail

stores in the United States and Eu-

m

Caroiee FViedlander modelsjewehy from her fall collection.

million Sotheby’s auction of her

jewdry.
That auction started the current

craze for fashion jewelry that looks

like the real thing. A few years ago,

the demand was for fake, oversize

pieces.

One of the firstjewelry makers to

realize the potential of translating

the Windsor treasures into afford-

able glass and brass was Caroiee

Designs. In April Bloomingdale’s

introduced Carolee's $75 version of

the duchess's flamingo pin, smaller

than the original and it “sold be-

yond our wildest dreams,'’ said

Caroiee Friedlander, the compa-
ny’s designer and president.

“That pin started the whole

thing," said Becky Martin, the

Prince of Wales feathers pin ($95), copied from fee Duchess
of Windsor’s piece now owned by Elizabeth Taylor.

group buyer for costumejewdry at

Bloomingdalc’s. “There’s no stop-

ping it. It’s snD fantastic. In fact,

we put it in our Christmas cata-

logue."

“The duchess has been a major
boost to the costumejewdry busi-

ness,'' she added. “The panther
jewdry is also very strong. Certain

easterners are aware of the designs.

Others are just teaming to recog-

nize them. I expect the trend wul
grow as more people around the

country become aware of it This is

just the beginning.”

Caroiee recently added a heart

pin with the Windsor crest ($85)
and a $95 voaon in rhinestones

and baguettes of tbe feather pin
Elizabeth Taylor bonghr for
$623,327.

Carolee’s prices go op to $300.

KennethJay Lane’s go to $700 far

a necklace ora rhinestone belt like

one he originally made for the

duchess. Chanel’s prices can reach

Carolee’s version of the

famous flamingo pin (STS). _
^

$2,000 for an evening necklace.

Stores report no customer resis-

tance to even the highest prices.

“The higher-pricedjewelry is be-

ing bought by the woman who has

the real/’ Martin said. “She buys it

for travel when she doesn't want to

take bar good things. Or she bins it

byauy- she worries about theft,

andjewdry insurance is too high."

Copies of estate jewdry are not

thewhole story. The other trig trend

is to sculptural metal designs luce

thnsp. Robert Lee Morris made for

Drama Karan. These pieces cook

in silver, brushed gold-toned metal

or brushed copper. “The new gen-

eration of costumejewdry wearers

goes for these bold pieces with a

contemporary look," said
_

Arlene

Cohen, a part-owner of Zoe Coste.

“This segment has beat growing

year after year,” said Roger Gor-

ing, a vice president and the mer-

chandisemanager for accessories at

Saks Fifth Avenue. “But our cus-'^

tomer tends to be more traditional

so the somewhat more traditional

jewdry— the kind that looks like

real jewelry — is still extremely

important to us.”

It isn't only in tbe highest price

levris of the costume jewdry mar-

ket these trends are apparent.

They can also beseen in the lines of

both Monet and Trifari, among the

oldest and biggest manufacturers

of costume jewdry, whose prices,

rardy top $100. “The look of the

real is in; fate is out," said Linda

Borella, Monet’s director of sales

promotion.

“Costumejewdrywas highly de-

signed from the 1920s, when it

started to tte 1950s days of movie-

star glamour," said Jim Northrop,

the president of Trifari. “In the ’60s

and TOs women’s roles and percep-

tions changed. It was a tune of

‘anti-artifiaaT in all areas, includ-

ing jewdry. Gold became both a^.

fashion and an investment. But as*?

pie could a^rad were ditsy drains

. and cartings. Costumejendzy was
also copies cf ditsy duuus and ear-

Then came the ’80s, and fashions
dunged. “Jewdry was too serious-

lyred ortoo serious forthefantasy
dothes that have come along,” said

Kenneth Jay Lane. “Nobody’s go-

ing to say,
cWowT about a piece of

realjewdry that costs $600 or $700.

A ‘wow’ piece would cost $50,000

or $150,000 or SI million."

Publishing Women Rise to the Top
By Edwin McDowell

fl/en- York Times Service

N EW YORK — For years,

many of the most tainted

book editors have been women;
now they are assuming positions of

corporate power.

“The great thing about publish-

ing is that it's entrepreneurial”

said Joni Evans, who less than two
weeks ago was named publisher of

Random House. “If you signed up
a best-seller, or edited it. or sold tne

subsidiary rights, you would get a
report card quickly."

Other businesses reward unusual

enterprise, of course, and many
corporations have responded to

charges of sexism by redressing the

inequities of the past But in pub-
lishing, women — possibly by vir-

tue of the industry's relatively open
atmosphere, or simply because of

their numbers— are becoming es-

pecially successful.

New fall-winter
collection
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in Paris
at special

export prices

Marie-Maitine
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Evans's career began in 1963,

when she started as a secretary at

McCall’s magazine. A few years

later, she went to William Morrow
& Co. as an editorial assistant and
quickly became ajunior editor, be-

fore going to Simon & Schuster in

1974 as subsidiary-rights director.

Five years later she became the

editor of her own imprint and, in

1985, president of trade book pub-
lishing.

Her new job makes ber a Ukeiy

candidate to succeed Robert L.

Bernstein, the 64-year-old chair-

man of Random House, when be

steps down — but so are a half-

dozen other Random House execu-

tives, Bernstein said, inrindmg Su-

san Petersen, president of

Baliantine-Del Rey-Fawcett

leagues, indeed is named to the

No.l position, she won't be alone.

Two mouths ago Phyllis Grann,

who started as a secretary at Doub-
leday in 1958, became the rally fe-

male chief executive of a major

trade book publisher: die Putnam
Publishing Group.

In less than a year, Alberto Vi-

tale. the chief executive officer of

the Bantam, Doubleday, Dell Pub-

lishing Group, has put three wom-
en in charge of companies that be

oversees— Nancy Evans at Doub-
leday. Carole Baron at Dell and

Linda Grey at Bantam Books. In

addition, Maureen Egan is editorial

director of Doubleday's many
book dubs, and Genevieve Young
is editor in chid of its influential

component, the Literary Guild.

Some executives suggest that

publishing’s new stars may have

benefited from the fact that in the

late 1960s and 1970s many ambi-

tious men avoided careers in pub-

lishing. “Tbe men who might nave

competed for those positions may
have gone into Wall Street or other

businesses that pay more,'' said

Evelyn Shrifte, president of Van-
guard Press since 1954.

In the long run, though, some
women are finding that tbe trade-

offs they made were worthwhile.

“They had a more thorough ap-

prenticeship,” said Nan Talese,

who last year became publisher of

adult trade books at Houghton

Mifflin. In the 1960s, she said,

whilemostwomen entered publish-

ing as editorial assistants, a largely

secretarial position, men generally

began at a slightly higher level.

“By canting in in tbe middle;

they never learned the business as

well” tine said. White many male

editors were wining and dining

agents and authors, their female

counterparts were honing their

skills in publicity, subsidiary rights

and mattering— the parts of the

business that are less glamorous
but essential to success.

Linda Grey said she never found
publishing particularly sexist, but
she also remembers the disparity at

the entry level “A few men started

as editorial assistants, but most
started as readers, so they could put
their hands on a manuscript in-

stead of a typewriter."

DOONESBURY
LOOK. LUXS GOING TOPAZ
YOUBACK! TSHEAR,mBUT
turnCO)LPIPO*UH0KN6U

Despite the changes at the top,,

fewpublishing executives expect to

see much difference in the lands of
bodes that are produced. The per-

centage of female editors has al-

ways been high and women haw'*
long been recognized as the primer
purchasers of books. But perhaps
the atmosphere at the houses wul
change. The overturning of the

male status qno could lead publish-
ers to institute such progressive

policies as maternity leave and cor-

porate-sponsored child care.

“Were joking about rattles and
baby bottles in the conference
room,” said Nancy Evans of Doub-
teday, who is expecting her first

child in February. In anticipation

of eventual parenthood, Lynne
Ijmsden, the publisher of Dodd,
Mead& Co., has already installed a
nursery across from her office.
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The new COMPAQ DESKPRO 386/2CT and the new 20-MHz COMPAQ PORTABLE 386

isS:
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The world now has two new benchmarks from

the leader in high-performance personal com-

puting. The 20-MHz COMPAQ DESKPRO 386/20

and the 20-lb. ,
20-MHz COMPAQ PORTABLE 386

deliver a level of system performance that can

rival minicomputers'.

Plus they introduce advanced capabilities

without sacrificing compatibility with the soft-

ware and hardware you already own.

Both employ an industry-standard Intel'

80386 microprocessor and sophisticated 32-bit

architecture. Our newest portable is up to 25%

faster and our desktop is actually up to 50%

faster than 16-MHz 386 PC's. But we did much

more than simply increase the clock speed.

. For instance, the COMPAQ DESKPRO 386/20

uses a cache memory controller. It comple-

ments the speed of the microprocessor, provid-

ing an increase in system performance up to

25% over other 20-MHz 386 PC's. It's also the
first PC to offer an optional Weitek™ Coproces-
sor Board, which can give it the performance
of a dedicated engineering workstation at a

mere fraction of the cost.

They both provide the most storage and mem-
ory within their classes. Up to 300 MB of stor-

age in our latest desktop and up to 100 MB in

our new portable. Both use disk caching to in-

ject more speed into disk-intensive applications.

As for memory, get up to 16 MB of high-speed

RAM with the COMPAQ DESKPRO 386/20 and

up to 10 MB with the COMPAQ PORTABLE 386.

Both computers feature the COMPAQ" Ex-

panded Memory Manager, which supports the

Lotus
T

'Tntef/Microsoft* Expanded Memory Spec-

ification to break the 640-Kbyte barrier.

With these new computers plus the original

COMPAQ DESKPRO 3867 we now offer the
broadest line of high-performance 386 solu-
tions. They all let you run software being writ-

ten to take advantage of 386 technology.
Arid to prove it, from now until Deceniber 31, 1987,

we’re including Microsoft. Windows/386 Presentation

Manager free with your purchase ofany COMPAQ
386-based PC. It provides multitasking capabili-

ties with today's DOS applications to make you
considerably more productive. But that's just

the beginning. For more information visit the

COMPAQ Computer Dealer nearest you or call

our COMPAQ Computer subsidiary listed below.

Intel. Lotus. Microsoft, and Weitek are trademarks of their re-

spective companies.
'•£’1987 Compaq Computer Corporation.

All rights reserved.

United Ki n "dcm 01 940 8* fin Fra nee' 01-64 46 36 25, Germany: 089-92 69 70. Italy: 02-82a 20 11. The Netherlands: 01S20-65S 88. Spain: 01-270 66 04, Sweden: OS-63 60 $5. All other countries: 49-89-92 69 70.

camPAa
/% ;'j; It simply works better.
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MARKETS TAKE NEW PLUNGE: Stock Prices Dive in a Vacuum of fonfidence

European Markets Fall I

After Plunge in Asia
LondonIndex

Ends Day Off
111 Points

U.S. Bond Prices

Surge as Stocks

Resume Fall

Cowptfftl by Our Suifj From Dupoche

LONDON — Stock prices fell

sharply Monday on the London
Stock Bcchaagem response to a 33
percent plunge on the Hong Kong
Stock Exchange and to a sharp l

in the dollar at the opening of 1in the dollar at the opening of Eu-
ropean trading.

After being off as much as ISO

points during morning trading, the

Financial Times-Stock Exchange
100-share index recovered some-
what to finish at 1,684.1. down
1 1 1.1 points, or 62 percent for the

day.

The equivalent of about $220 bil-

lion has been wiped off London
share values in the last week.

Shares slumped In early in the

session after the foil in Hong Kong
and a near 3 percent drop in Tokyo
overnight The market was dis-

mayed by the dollar, which fell as

much as 4 pfennigs in Europe be-

fore recovering.

There was a brief rally around
midday, but prices continued to

fall on expectations of a lower

opening on Wall Street.

Although the New York Stock
Exchange was hit with heavy sell-

ing, brokers in London had largety

discounted the drop, dealers said.'

They described selling as emo-
tional and said it would take dra-

matic news to stop the slide.

Traders in markets around the

world are anxiously awaiting an
announcement on moves to curtail

the U.5. budget deficit from Mon-
day’s meeting between President

Ronald Reagan and Congress,
dealers said.

Many, however, said they were
skeptical that positive moves, such
as tax rises, would be announced
soon.

The U.S. budget and trade defi-

cits have been cited as the main
cause of the global slump in share

prices. One analyst, who asked not
to be named, said, “What everyone
wants now is positive noises from
the U.S. on how they’re going to

The Associated Pros

NEW YORK — U.S. bond
prices soared Monday in mod-
erate trading, as prices on the

New York Stock Exchange slid

sharply again and investors

sought the relative safety of the

credit markets.
The Treasury’s key 30-year

bond climbed about IH points,

or 515 for every $1,000 in face
value. Its yield, which moves

Paris Leads

Retreaton

The Continent

Tokyo Suffers

3d-LargestDrop
v>

inversely to its price, dropped
to 8.90 percent from 9.12 per-
cent.

Analysts said prices were
boosted by demand from inves-

tors shifting funds from the

stock market into Treasury se-

Raaen

PARIS— Prices an major Euro-

pean stock markets plunged Mon-
day in reaction to the sharp falls on
Asian markets and ,

late in the day,

to New York’s continued decline.

In Paris, the all-share indicator

fell 8.03 percent, a dive nearly as

severe as the 9.7 percent loss last

week Monday.
In Frankfurt, the Commerzbank

m

Compiled tv Our Su0 From Dispatches ‘iSgfHang
TOKYO— Prices on the Tokyo

Stock Exchange plummeted 4.7 indexm
at 2.236.68;*

percent on Monday, reflecting ŵor- ««}. is soli real-

ties about Wall Street's heal* and ^.^^dionaifun 1. Jo-

a record plunge in Hong Kong ly
}f^ research analysts at Shear-

share prices.
. ^i^rSSm'mTokvo.

Themost closely watched Indica- ^^^Uier analysts,

tor, the Nikkei average of 225 sc- Econo
^ we ^ fle past'

lected shares, tumblool.096.22 yen thrtremors in Tokyo
to dose at 22,20156 yen. It was *e to Net
ihW4^g« angl^ay pant ^ Kjmenis and noi a re-

dine on record. The avnage Ml
f

p^ abom the Japa-

,

index of 60 leading shares, calculat-

ed at midsession, fell 97.50 points.

1,203.23 yen on Friday. h prices woe
Traders attributed the decline to ?JS

r

_J?jnevst3we because the

seUing by fomgn sharehoWexs ami ^ deemed oveival-

to concern about possible disloca- n~r

“
Bui the Tokyo business commu^

curiu’es. as happened through

most of last week.most of last week
The bond advance is also be-

ing fueled by speculation that

the turmoil iii the stock market
could lead to an economic re-

cession. spurring the Federal
Reserve Board to loosen credit

by nudging interest rates lower.

ed at midsession, fell 97250 points,

or S.8 percent, to a two-year low of
1,5692.

In Zurich, the all-share Swiss in-

dex fell 10.4 percent, its second-

largest drop after the 113 percent

plunge on Oct. 19. Traders said

volume was fairly high.

On the Paris Bourse, the main

PLUNGE IN PARIS— French stock prices d
main index down more than 8 percent. Lastweek

sharply again Monday, with the

, shares feQ a record 9.7 percent

-

Exchange opened later in the day

and investors had to settle accounts

from last week’s drop in stock

prices.

Ginger TuUcy, aa analyst at

Vickers da Costa, said the drop

Tokyo resulted from “general fear

and uncertainly, particularly over

Rich Arabs, bitiNot Governments, ShyFrom Stocks

nity was startled by the severity of

the drop Monday, which was hold-

ing for a steeper decline until it

rallied toward the end of the <uy.

Since reaching a its record higiu

of 26,646.43 yen on Oct. 14. tbej

Nikkei average has lost 17 percent

.

of its value. ...
Buyers were few for much of the-

day. which helped explained toe.,

relatively modest volume of about

tackle the budget and trade defi-

cits."

Without such signs the dollar is

likely to come under intense down-
ward pressure, despite central bank
intervention, he said.

With the FT-SE 100 index now
below 1,700. some dealers are

pointing to 1.500 as the next major
support ieveL

“If charts still something.
1.500 looks like it could provide

some support" one dealer said,

“but in markets like this, support

levels are just guesswork.”

“The man in the street has had a
chance to digest the weekend press

and its forecasts of a continuing

bear market” one dealer said, “ana
now looks to be liquidating some of

bis unit trust positions as well as

shares in recent government flota-

tions that are still showing a prof-

it" (AP. Reuters)

couraged by vet another fall in

New York.

Foreign investors, who were qui-

et in the morning, placed large sell

orders in the afternoon. Some
French institutions made buy or-

ders, seeking bargains.

Several stocks were suspended
because of the sharp fall in prices,

including Lafarge Coppfce and Elf

Aquitaine. When trading reopened
on the stocks, they continued to

slide. Lafarge was last quoted down
135 francs, at 1215, while Elf was
down 17 francs, to 261.

Other stocks underlying the

stock options market were also

down. The options market was
closed all day to clear the backlog

of orders.

Some dealers said that the
plunge in Tokyo earlier in the day
had worried french investors. The
operators said that fears were
growing of a U.S.-led recession.

Dealers in Frankfurt said losses

there were magnified by thin vol-

ume. The dollar’s fall further un-ume. The dollar’s fall

dermined confidence.

Reuters

MANAMA, Bahrain — Wealthy Gulf Ar-
abs,jolted by falling stock markets, are rethink-

ing their investment strategies, analysts say,

and signs are emerging that large merchant

families are retreating from overseas share in-

vestments.

But governments such as Kuwait are unHkdy
to sell their stakes in European and U.S. com-
panies, Gulf-based economists add.

“Individuals are very nervous," one econo-
mist said. “An awful lotof banks are bolding an
awful lot of bands very tightly."

Economists say that the snort-term option,

already exercised by some individuals m the
region, is to reduce foreign share holdings and
deposit cash with banks.

Analysts note that the strategies of wealthy
individual investors— many the heads of old
Gulf merchant families— and of oil stales are
often different.

Private Arab investors are inclined to seek
short-term gain moving quickly in and out of
world stock markets. That tendency to “play
the market" has faded somewhat since the 590
billion crash in 1982 of the Kuwaiti stock mar-
ket that was known as the Souk al-Manakh.

But governments, foremost Kuwait and Saa-
di Arabia, which stiH possess huge foreign re-

serves built up during the early 1980s, have
adopted a far longer-term policy.

“The stock market fall may have wiped out
paper profits for nations lie Kuwait," one

economist said. “But some corporate stakes
have been built up over years and there is a
long-tom commitment, with seats on theboard
and a true interest in profitability and develop-
ment of firms.”

Investment bankers say that the strategy for
private wealth, often managed by banb in
Bahrain, London and Switzerland, will be fully

reassessed only when stability returns to Wall
Street

The plunge in world prices has had only a
minor effect on share prices in Rahrain and
Kuwait The al-Shall index for the Kuwaiti
market— the most developed in the Gulf—
dropped last week by a relatively minor 1.19
points to 40.70 and is still S percent above the
level at the end of last year.

Given the downturn and a widespread reluc-

tance to invest in the Gulf because of the war,
money from other exchanges is unlikely to flow
into the Bahrain and Kuwaiti exchanges, econ-
omists say.

Analysts said they expected Arab investors

to consider several optioos. Theseindude shift-

ing funds from finandal assets to such real
assets as precious metals and real estate, partic-

ularly in the United States. Real estate paces in

the Gulf are depressed following last year’s
crash in world oil prices.

Another possibility is to move into the U.S.
bond markets, where hopes thnr the monetary
authorities will keep interest rates low could
lead to price gains over [be coming months

But economists in the Gulf believe the bond
markets could turn as chaotic as equities if

650 million shares. By comparison,

volume in Saturday’s half-day of

trading totaled 572.73 million.

Tokyo is no longer startled to see

a billion or more shares traded on a

single dav. That is because stock:

prices arelow,and each transaction

confidence in UJS. monetary policy is eroded

and inflationary fears hold.and inflationary fears hold

While attention has focused on problems

that could be facing private investors, Kuwait
took die unusual step on Friday of issuing a
statement that the drop in worid share prices

would hit its reserves only temporarily.

Much of its 590 bfllion worth of hard-curren-

cy reserves is in blue-chip stocks in the United
States. Japan and Europe.

Kitwairs investment strategy “is not built an
quick reaction or «li<irt-tgmi changes in world

markets," said Fahd Mohammed al-Ra&hid,

involves, on average, many more

shares than on the New York Stock

Of the members of the Gulf Cooperation

Council — Saadi Arabia. Kuwait, Bahrain,

Oman, Qatar and (he United Arab Emirates—
Kuwait is thought to have the largest stock

holdings.

The makeup of the portfolio and the weight-

ing to bonds and other instruments is a secret

Some economists estimate that Gulf oil pro-
ducers have about $60 trillion invested in the

last week’s stock chaos. Equity stakes could
total about $10 billion.

Saudi Arabia, with an estimated 580 billion

to 590 billion of reserves, has made no state-
ment on the market collapse.

shares than on the New i ork Stock

Exchange.

The low volume reflected funds-:

mental wariness among Japanese

investors, analysts said. It was fof-
:

signers who brought the index

down, selling shares at one point 10.

times faster than they were buying.

Following the selling spree at the
*’

Tokyo Stock Exchange, the Osaka

Securities Exchange tumbled Mon-'

day, with the bellwether December
contract dropping below the 1.200

yen level.

In Sydney, share prices plunged

6.7 percent in hectic trading as in-

vestors took their cue from Hong
Kong and Tokyo and sold heavily.

The All Ordinaries Index fell 100.7

points to dose at 1.413. with aH
sectors down sharply.

Singapore shares fell across the

board, with the Straits Tune Indu*
trial Index losing 50.40 points, or 5
percent, to 913.17 in very heavy
trading. (NYT, AFP

)

Wall Street Brokers Still Counting the Cost, but Have little to Crow About
By Alison Leigh Cowan

Afcw York Tunes Service

In addition, the money that huge firms

like Salomon Inc. made on inventories of

NEW YORK— After a frantic week of bonds, which rose in value with the credit

battling the stock marker, Wall Street’s market rally, may help offset whatever

RothschildFixes Loss

;7

brokerage firms spent the weekend dean- beating they took in their stock holdings.

the debris and getting ready for I1 “ay be weeks before anyone knows

. Vi
Li.'-V:

week.

Clerical t

day and Tu

seemed certain to be another hectic how badly some firms were hit by last

ay. when
pared for Mon-
ie flood of trad-

week’s crisis. But the stocks of publicly

traded brokerage firms were among the

biggest casualties, a sign that investors ex-

Wm
ing from last week Monday and Tuesday pected the damage to

must be cleaned up on their books. The Three big securities firms, LF. Roth-
finns are required to settle trades—make schild & Co- EJF. Hutton Group and
sore a seller’s records and a buyer’s records Paine Webber Group, were amo
are in accord— within five days. Only then stocks hardest hit on the New Yi

can they assess what last week’s plunge did Exchange. By week’s end, LF. Roth-
iL*:. rz l:ul .i 1 l.j i ct * *L2_to their finances. schild’s shares had lost 51 percent of their

m
“The Street is coming out of this pretty market value. Paine Webber’s 40 percent,

wdL" said Max C. Chapman Jrn president and EF. Hutton's 44 percent
cl us.., i n/.n p. . t .l.of Kidder. Peabody & Co. “But I think Wall Street’s strongest investment bank- tjJJToTdebt to rarAai

Monday or Tuesday will be critical." ing firms were hard hit asweO- First Boston
^

Until then, the reckoning remains un- was down 32 percent Bear, Steams 33
dear. But the record volume may have percent Salomon 32 percent Morgan Dreed Burnham Lambert Inc. “If there

Reuters

NEWYORK—LF. Rothsdrild Hold-

ings Inc. saidMonday that it had suffered

a net loss of about 544 nriflion during the

first three weeks in October as a result of

the stock market’s plunge.

It also announced thatU was doting its

municipal bonds operations and laying off

ISO employees. Separately, it said it had a
third-quarter net loss or 563 iraHion.

The loss that was caused by trading

losses between Ocl 1 and last Thursday
reduced shareholders equity to about

51333 million. But, Rothschild said, it

remains in compliancewith Securities and
Exchange Commusiaa rulesgoverning ra-

tios of debt to capital.

•means' that whetf‘market-prices chop as ' sustain losses in its dealing activities, a
theydid last week, the firms are hurt by the service it performs for manv smaller brcF
foil in value of their inventories. kerage firms for a fee.

James E Cayne, co-president of Bear; Mr. Keefe has not yet downgraded bn*
Steams Cos^ said, “I would have to say kerage stocks, but said he thinks “it’s inev-
Wall Street firms did not win. As a matter itable," despite the windfall in commis-
of fact, they lost.’

1

sums. “Commissions as a revenue source
Bear Steams may have lost in another arc relatively minor these days," he said,

way, too: Jardine Strategic Holdings Ltd. “ootainly relative to trading profits."
of Hong Kong said Friday that it was Merrill Lynch, with its extensive net-
terminating its $393 million offer to buy 20 work of brandies and hng* retail customer-2

percent of the.New York firm. ^ \’_ base, said that it had done “extremely
Some Wall Street analysts arc already;^wefl."Bat generally firms were not crowing

'

reducing their earnings estimates for the about their results last week. , .

publicly traded brokerage stocks. Michad As ihe volatility fuels opportunities for 1

W. Bliimstem. a First Boston anaTvxt hns tnuHmrnmRtc itW. Blumstein, a First Boston analyst, has trading profits, it also increases the oppor- 7
chopped Iris estimate for Bear, Stearns’s amities to make mistakes, a^riinp to -

current quarter to 25 cents a share, from 55 Robert S. Salomon Jr„ amanaging dirator '

cents, even though the firm is believed to at Salomon Brothers.
have earned two to three times its usual
commissions last week

“If someone under pressure gets an or-
der fouledop," he said, “by thetimeyou go

Employees of the

the weekend to

TI* Aoecmd

New York Stock Exchange worked over
help dear a backlog of paperwork.

Mr. Blumstein cited losses sustained in to correct it the market may be extraorfc
the firms risk arbitrage unit, a department narfly different than where the mistake

mates. They deal with thousands of otdi- “It makes perfect sense that they’re Though the Wall Street firms routinely

nary investors, who pay higher commission down more," said John Keefe, an analyst sell stock as wdl as buy it, Mr. Keefe said,

rates than institutional investors. who follows the securities industry for they are “a net holder of securities." That

that bets on the outcome of takeover bat- occurred, so it is a verv mmkhino
ties. Last week’s tumult scotched many meat."

F S environ

tekeoveisai the last moment, much to the For that reason, he disputes any sneers-^
dismay of artritragera who owned the tion that Wall Street firms can do excSx'
stocks. Bear, Steams is also expected to tionaBy wen under current dreunwtaoett/'

Ford, Exxon Profits Rise Slightly

Refining

limits Gain at

OilCompany

Boeing Reports

ProfitDrop

Compiled by Our Stuff From Dispatches

NEW YORK — Exxon Corp..

the world's largest oil company,
said Monday that its net income
during the third quarter increased

by less than I percent.

During (he quarter ended Sept.

30. the company reported net in-

come of SI.07 billion, or 75 cents a

share, compared with SI.06 billion,

or 73 cents a share, in the 1986

period. The per-share figures re-

flect a 2-for-I stock split paid Aug.
13.

Revenue during the quarter was

521.93 billion, up 2S percent from

S17.I9 billion in the year-earlier

quarter.

Exxon said higher crude oil

prices and lower operating ex-

penses had helped profit, but the

gain was limited by depressed mar-
gins in the refining sector. Price

increases for refined products have
not kepi pace with higher crude
costs, Exxon said.

The company said earnings, vol-

ume. and margins in its chemical

operations were strong.

Exxon said capital expenditure
in 1987 was now expected to be
above earlier forecasts, Exxon said

these expenditures were projected
at S6.5 billion to S7.5 billion for
1987.

For the first nine months of
1987, capital and exploration ex-
penditures were S42 billion, down
jrom $5.63 billion in the compare-

Pcriod of 1986, the company

For die first nine months of

Reuters

SEATTLE—Boeing Co., the

world's largest commercial air-

craft maker, said Monday that

AnotherRecord Quarter,

6th in aRow,forAutomaker

Utilities
9High Dividends

Shininga Utde Light in

Market’s General Gloom

ILK. Weighs Requestf
To CancelBP Sale -S

its third-quarter earnings fell to

SI04 million, or 67 cents aSI04 million, or 67 cents a
share, from S157 million, or

S1.01 a share, a year earlier.

Sales for the quarter fefl to

5332 billion from last year's

S3.8 billion. No reason was giv-

en for ihe drop in income.

Boeing said orders for jet

transports continue to be above

expectations and it expects that

this trend will continue for the

rest of the year. The company
said it expects full year sales to

exceed 515 billion.

Compiled by Our Staff From Dispatches

DETROIT — Ford Motor Co.
said Monday that its net profit rose

1.4 percent to $7032 million in the

third period, the company's sixth

consecutive quarter of record prof-
it.

The No. 2 U.S. automaker said

that its worldwide sales for the pe-

riod ended Sept. 30 rose by 5.6

percent to 5152 billion compared
with the third quarter of 1986. Fac-
tory sales for the 1987 quarter,

however, declined 7 percent to

nearly 124 million units.

In per-share terms, earnings rose
to 52.76 from 52.61 in the year-

earlicr quarter.

The relatively modest increase in

quarterly profit stemmed in large

1987, Ford’s net income rose 48
percent to S3.7 biflioo, or 51434 a
share. Sales for the year so far are

$52.9 bfllion. up 13.8 percent.

Ford outearned General Motors
Corp. last year for the first time
since 1924.

1987, Exxon reported net income

of S329 billion, or 5131 a share,

compared with S3.88 billion, or

52.68 a share. Revenue during the

period totaled 36133 billion, up

from S57.41 billion in the first nine

months of 1986.

Mobil Corp. also reported quar-

terly results on Monday. It said its

net profit had risen to 5319 million

from $182 million a year earlier, a

gain of 75 percent.

Mobil’s revenue rose 28 percent

to $14.44 billion, from SI 131 bil-

lion.

Shell Oil Co„ the U.S. aim of

Royal Dutch/Shed Group, sad

Monday that its net profit for the

quarter had risen steeply to 5420

million from SI 33 million. Revenue

advanced to 55.65 billion from

$4.01 billion, a gain of 41 percent.

(AP, Reaten)

part from the fact that Ford had
bad a one-time gain of 5102 millionbad a one-time gain of 5102 million

in the year-earlier period. This

arose from the sale of its North
American paint operations and its

interest in Starnet Corp.

Ford’s chairman Donald E Pe-
tersen. said that “despite slightly

lower volumes compared with a

year ago, Ford continued to im-
prove its underlying profitability."

The company said it bad benefit-

ed from manufacturing efficiencies

and lower marketing costs.

Earnings of Ford's U.S. opera-

tions alone declined by 514 million

to 5593 million for the quarter. But
outside the United States, Ford

earned 5110 million, compared
with 586 million a year ago.

At the end of the third quarter,

Ford had more than 59.14 billion in

cash and marketable securities, up

from nearly 58.6 billion a year ago.

For the first nine months of

Profits Up at GM Units

On Monday, three GM subsid-

iaries reported increases in profit

ranging from 3.6 to 16 percent, but
their revenue was generally lower.

General Motors Acceptance.

Corp., the automaker's finance

company, said its third-quarter in-

come rose 3.6 percent to 5325 mil-

lion. despite narrowing margins on
interest

GMAC said the earnings in-

crease was principally due to an
accounting change for the rate of

depreciation on lease vehicles.

Electronic Data Systems Corp.
GM's computer ana communica-
tions services unit, said its profit

increased 16 percent in the quarter.

EDS said it earned $823 million,

or 68 cents a share, on revenue of
$1.13 billion.

Revenue was off 2 percent be-
cause of the completion of two
large projects: the consolidation of
150 GM daia centers into 18 EES
data centers and the combination
of GM’s and EOS'S communica-
tions networks.

GM Hughes Electronics Corp.
said its net profit had risen 43
percent to 5171 million. Earnings
per share rose to 85 cents from &
emits. Revenue was slightly lower
at 52.52 billion, compared with
52.55 billion. (UPI, Reuters)

By Phillip H. Wiggins
New York Tones Service

NEW YORK— Although the stock market plunge has lowered
prices across the board, ii has made the dividends paid on some stocks

|

look attractive in comparison with government securities, money
|

market funds and bank instruments.

And because of their lower prices, more shares with a greater

dividend yidd can be purchased for a given amount of money. As a
result, a number of analyse arc recommending high-dividend stocks,

including many utilities.

They note, however, that there is a risk of holding even high-
yielding equities in a turbulent market.

“In general utility stocks are exceptionallygood plays thatnot only
haveament dividend incomebut alsohave the potential for addition-

al dividend growth and capital appreciation,” said Richard Schmidt,

,

director of research forAdvest Inc. in Hartford.

His top 10 utilities with high dividends, all listed oa theNew York
Stock Exchange, have annual dividendyidds of ashigh as82 percent.

They are Allegheny Power, 7£ percent; Baltimore Gas& Electric,

6.2 percent: Ddmarva Power & Electric, 73 percent; Dominican
Resources, 7.1 percent; MDU Resources Group, 7.8 percent; Mid-
west Energy, 82 percent; Minnesota Power & Tight, 63 percent;

Oklahoma Gas ft Electric, 7.1 percent; Padficorp, 7.9 percent, and
Wisconsin Energy. 5.7 percent.

HaroldA Macldnney, chairman of the investment policy commit-

tee of Fleet Financial Group in Providence, Rhode Island, said of

Allegheny Power; “In the first year of the last market recession,

Allegheny had an excellentperformance, advancing 25 percent, while

the market declined by 17 percent”

By Warren Geder
International Herald Tribune

LONDON—The Treasury said
Monday that it was considering re-
quests by British underwriters to
caned the £72 bfllion fS122 hil-

Other high-yield stocks he mentioned are General Motors and

Louisville Gas ft Electric.

“GM historically trades between 60 and 180 bans points below the

30-year Treasury bond, winch currently yields 9.15 percent,” Mr.
Mackinney said Friday. “This nukes GM a bond substitute with a

buy support level of S58 and 8.6 percent yield and a sell target of S68
and a yield of 735 percent." A baas point is one-hundredth of a
percentage point

Louisville Gas ft Electric, which dosed Friday at 533 a share, “has
fallen only 7 percent since the Aug. 25 market high,” he said, “and is

attractive, selling at the current yield of 8 percent"

Elliott L Schlang. an analyst at Prescott, Ball ft Turben Inc. in

Cleveland, cites Newell Ca’s $2.08 convertible preferred dividend.

Newell preferred, winch sold at $3430 a share early in September,

currently trades at S2725 on the New York Stock Exchange, The
stock pays an annual dividend rate of 73 percent, Mr. Schlang said.

caned the £72 bfllion ($122 tal-
lica.) government offer of British
Petroleum Co. shares, which are
scheduled to come to market this
week.

BP’S share price has fallen sharp.
ly during the plunge on world mar-
kets, and on Monday, the price
dropped another 24 pace, to 262
pence, on the London Stock Ex-
change. This is well below tile offer
price of 330 pence set on Ocl 15.

At Monday’s dosing price, Brit-
ish underwriters face an indicated
loss of about £680 iruQm on the 1
bilhon shares they have committed
to buy at the offer price, although
the fufl extent of any loss would be
softened by several factors.

Market analysts now are con-
vinced that the fall in Bp’s share
price will caned out public interest
in the offer and force underwrites
to take up the issue at a lag loss.
The offer is due to dose at middav
Wednesday.

*

Market observers whoexpect the
government to withdraw the BP
offerbdieve that the Treasury wfll

histaMi^ffSe issue were toreailt
in ihe dumping” of the underwrit-
ten shares into the markets.

A Treasury spokesman said that
the Treasury was willing to discuss
the legal implications oFwithdraw^
mg ihe offer, Britain's largest, if a
force majeure clause in the under-
writing contract was invoked. The
clause allows the govemmpm
pull the issue if it can be proven
that a major change in the condi-
tions affecting the issuing company— including the state of financial

markets— has engendered a false •

maricet in the company’s shares.
71 ’

“I think the Treasury should put
BP out, but I think the decision is'

-

still very much in the balance," said
Michad Unsworth, an oil analyst
v*o tracks BP for brokers Smith:'
New Court PLC in London.

He said the government had
1-

a*—— ew.vimuum ji«hi «
problem in that Nigel Lawson, the
oianceUor of the Exchequer, “has’
stood up and said that he isn't go-
ing to pull the issue — but if bi-
does now, this will be seen politL-*

as the government helping ouu
its friends in the City." »

.

He government, if it cancels of-
postpones the BP sale, would hi
jorc ahuge amountofmoney that it
had counted on to help reduce itS*
ddiciL In addition, such action,
would be a major embarrassment*

TT,
r

>,S.
niDC

J
MlIiisler Margafef

Tnaidrer, whose economic poGcy>
wages on privatization of state
companies and the sale of shares'^
millions of Britons,

For BP, the cancellation or post-*
ponement of the stock issue cou&-
cramp ns strategy for expansion.^

'
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Hie stock market

at first ignored these

disturbing

developments.

[}|

ECONOMIC SCENE

Warnings Were There,

But History Was Ignored
ByHENRY KAUFMAN

A'fH- York Times Service

Henry Kaufman is managing director at Salomon Brothers Inc

N EW YORK — The historic drop in the stock market
was the result of the bearing down of a series of
fundamental forces, a variety of structural vulnerabili-
ties and the failure of market participants either to

: learn from or remember the lessons of history.

During the euphoria of the market’s rise, the warnings of low
dividends and earnings yields on stocks were ignored. It was
assumed that yields would rise along with the large
anticipated in corporate earnings.

Several developments had cast a shadow over expecta-
tions, especially since the late summer. One was increasing
evidence that consumer prices

were on a rising trajectory of

about 5 percent for 1987.

inflationary expectations

were furtherheightened by the

apparent stalemate between
Congress and the Reagan ad-
ministration in reducing the

- U1S. budget deficit. Even if

die budget cuts mandated by
. the Grainm-Rudmart legislation prevail, the deficit is likely to rise

-
.
in between $160 billion and $165 billion from about $150 billion

• in the fiscal year that ended Sept. 30.

It also became evident that higher interest rates were likely as a
result of the U.S. budget and trade deficits. The trade deficit

could be reduced either by stronger exports or weaker imports.
But this would intensify the demand pressures that are already

- surfacing in many of the U.S. manufacturing inrhi^trirs

Stronger exports would add to the demand for domestically
produced American goods. Weaker imports would shift demand
from goods produced abroad to domestically produced goods.
These inflationary pressures could only be offset if there war a
slowdown in domestic demand
Protectionist measures to reduce imports at a time when the

-- U.S. economy is operating near full employment also would pose
* inflation risks. In addition, under current circumstances, a fur-

1

tber decline in the value of the dollar would lessen the willingness

of foreign investors to hold dollar obligations. This would further
add to inflationary expectations.

HE STOCK MARKET at first ignored these disturbing
developments, but the bond market did not. Long-term
Treasury bond yields rose through 10 percent, and before

.. the stock markets crashed, bond yields had risen over 35 percent

from the lows reached earlier this year.

The combination of dollar instability and 10 percent-plus

yields on government bonds, compared with the previously noted
low earnings yield on common stocks, tmrn«VgH a number of
weak features in the equity market and contributed to its demise:

The earlier strengths in the stock market became its weakness-
_ es. For example;

• Higher interest rates quickly raised theprobability that there
• would be an end to the sharp contraction in shares outstanding of

common stock that has been Iaxgely the result of mergers,

consolidations and leveraged buyouts.

These restructurings bad taken more than $100 billion in

t/i £ pit. \ I ..
, r
equity out of the market in each of the past three years, shrinking

II jr ' “
. Li.'viitbe supply of common stock. A comparable withdrawal was

shaping for this year, and it seemed not to matter to the stock

market that this removal was largely accomplished through the

substitution of debt for equity.

The rides that these corporate restructurings wouldinvolve was
no! a concern for a market that was being driven by a focus on
high near-term performance. The immediate rewards from the

See SCENE, Page 15
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New Curbs onProgram TradesAlmost Inevitable

Computers Sped

Market’s Plunge,

Critics Assert
By David E. Sanger
Nc*> York Tuna Service

NEW YORK — A week of
tumult seems to have done what
two years of heated debate in

Congress and the securities in-

dustry did not: It has created a
consensus that new curbs on the
computerized trading of stocks

and futures, done in staggering

amounts at blinding speeds, are
now all but inevitable.

Even those who strenuously

oppose restrictions agree that

they are on the way. Most Hkdy.
they will come from the stock
exchanges and member Sims,
galvanized by rising public criti-

cism of a duster ot computer-
assisted techniques that are loose-

ly referred to as “program
trading.'

1

But if they fafl to act,

government regulators or per-

haps Congress itself are poised to

intercede:

The exchanges are already
moving In three separate actions

last week, the New York Stock
RcrJwngg and the Qiiragn Mer-
cantile Exchange invoked emer-

gency measures that, together,

have taken computers out of

many investment strategies used
by some of Wall Street’s most
sophisticated traders.

“There is no question that pro-

gram trading is going to be put

under a microscope, and 1 think

it's certain there will be changes,"

said Robert J. Bimbanm, the

NYSE'spresident and chief oper-

ating officer. “At this point, it’s

inevitable"

Representative Edward J. Mar-
key, a Democrat of Massachu-
setts, who plans hearings this

week on the market’s drop, said,

“I don’t see how some restrictions

are avoidable."

Critics of computer-based
trading do not contend that new
technology started last week’s

selling spree. But they assert that

the unpredictable interplay of

two different computer-trading

strategies appears to have greatly

sped the pace at which the stock

market in New York and futures

markets in Chicago fell wildly out

of line with each other.

The two computer-based strat-

egies. known on. Wall Street as_

“porfofio insurance’’ and “stock-

index arbitrage," seem to have
interacted in ways that no one
ever expected, and at a pace no
one could keep up with.

While it is too early to say for

sure, some market experts believe

that, in the chaos of last week,

computer-assisted techniques
that were invented to reduce risk

actually created more.

How that happened is still

something of a mystery, one that

academics and Wall Street pro-

fessionals will be sorting out for

months, if not years. But if com-
puters themselves are Dot the

cause, the reasonsmay lie in what
computers have made possible:

simultaneous and coordinated

trading in twu distinct but related

markets. One is the traditional

stock market, in New York. The
other is the relatively new finan-

cial futures markets, dominated

by Chicago.

Spending Falls

0.5% in U.S.

The Technology ofthe Exchange

Many of the New York Stock Exchange's small orders are
routedthrough a network of powerful computers. This
network handles tens of thousands ofsuch
transactions each day.

INVESTOR

bworvUPI

Hectic trading (Hi the

New York Stock Ex-
change. Computer-

based strategies seem to

have interacted last

week in ways that do one
expected, and at a pace

no one could keep up with.

In essence, the two markets

buy and sell the same thing in

different forms. The futures mar-
kets trade what amounts to “bas-

kets'* of stocks. One popular con-

tract is tied to Standard & Poor’s

500-stock index.

Ideally, the price of those bas-

kets win closely track the aggre-

gate price of all the stocks that

make up the basket But in prac-

tice the price of the baskets tends

to reflect the stock market’s over-

all prospects, while individual

stocks may rise and fall on news

about the company.

Those price differentials pro-

vide an opportunity for “arbi-

trage" in its classic sense. Traders

will buy whichever version is less

expensive — the collection of

stocks or the matching “basket"

of futures— and simultaneously

sell the mare expensive.

The technique is hardly new.

But computers have allowed bro-

kerage houses-to turn it into a big

money-maker.
The machines, artfully pro-

grammed. can monitor minute
changes in the two markets, in

search of “spreads,” or price dif-

ferentials, between the two. And
they can instantly execute a giant

series of trades, often involving

millions of shares, at speeds near-

ly impossible to accomplish by
hand or by the telephone to the

floor of the exchange.

Not surprisingly, brokers argue

that it makes Uttie sense to re-

strict techniques that would raise

few questions if computers were

not involved.

“We are talking about passive

techniques that only respond to

market conditions, not create

them,” said Louis Margolis, a
managing director at Salomon
Brothers. If anything, Mr. Mar-
goiis asserted, computers have

tightened the links between the

two markets, assuring that when

Thte is ihe first step through the exchange. Electronic

switchboard takes messages from brokers and translates them
into trading language. Also returns Information from exchange's
computer systems to brokers. Depending on type of orders
placed by brokers, this system distributes them to:

TF TF TF
System 1 System 2 System3
Handles most Handles limn Handies odd-lot
orders placed orders from transactions.
during trading brokers to buy which are
day and aO those or sen stock purchases or
placed outside when it reaches sales ot less
trading dolts. a certain pnee. than 100 shares.

Cmptlcd by Our Staff F>xm Dupaidm

WASHINGTON — Americans’

personal incomes climbed 0.7 per-

cem in September from August, the

biggest monlhJv improvement since

February, but ’ consumer spending

had its first setback since January,

the government said Monday.

The Commerce Depanmem said

personal spending dropped by Oi
percent last month. the first decline

since pitinging 1 .6 percent in Janu-

ary. Spending rose a revised 1.7 per-

cent in August. The August increase

was originally reported at lJ per-

cent.

The spending figure bodes badly

for U.S. economic growth. Many
economists are predicting that one
major outcome of the stock market
crisis wil] be that Americans, their

confidence shaken, will scale back

dramatically on buying, especially

of large items such' as cars, appli-

ances and houses.

The slowdown apparently began

earlier than expected Since consum-
er spending accounts for two-thirds

of overall economic activity, a cut-

back in this area— if it tasted for

several months— could topple the

countrv into a recession.

President Ronald Reagan said

last week that he saw' no signs of a

recession and that only a dramatic

slowdown in consumer spending

could push the notion’s economy
into one.

On Monday, Beryl W. Sprinkel

chairman of Mr. Reagan’s Council

of Economic Advisers, conceded be-

fore the release of the figures that

consumer spending might slow be-

cause of market losses but added
that be, too. was “not concerned

about a recession

“Bui when you lose a half trillion

dollars in ihe market place, this is

likely to encourage consumers to

spend at a smaller dip," Mr. Sprin-
kel said on a television new? pro-
gram. “.Also it mighi have some ef-

fects on capital spending.

"The important thing is that we
continue to provide incentives to

move forward/'

Last month's slowdown in spend-

ing came largely from lower car sales

compared with August's high levels.

In August, car makers had offered

Incentive programs to help cm big

inventories.

Spending for autos and other du-

rable goods, which are expected to

lost at least three vears. shot up at an
nnnn.il rate of S30.3 billion m Au-
gust but fell at an annual rate of

SI 4.1 billion in September.

Spending for nondurable goods
fell by $4.2 billion in September
after an August increase of S7.3 bil-

lion.

Purchases of services, including

housing costs, increased 52.3 billion

after a $14.3 billion rise in August.

The 0.7 percent rise in Americans'

incomes followed a 0.6 percent in-

crease in August and was the largest

gain since a 1.1 percent jump in

February. The August rise had origi-

nally been reported a: 0J percent.

Wages and salaries increased
SI 3.4 billion, compared with a S 19

J

billion rise in August

Disposable, or after-tax, income
rose 0.7 percent in September, com-
pared with 0.5 percent in August.
This was the biggest increase in af-

ter-tax income since a 1.4 percent
advance in February.

(AP. Reuters)

U.S. Tool Orders Rebound

j/r-
lUmui Floor Device Control

This electronic switchboard converts orders into language
understood by equipment on tracing floor and passes it to:

THETRADINGFLOOR
When trade is

completed, a card is

dropped intoa reader
that scans Hand
enters data into

reporting system.
VMso displays show
prices, outstanding
ordersand other
Information affecting

the market Data travel

back to brokers
through exchange's
computer system.

4rt

By Jonathan P. Hicks
New York Tima Service

NEW YORK—Orders for U.S.-

made machine tools rebounded in

September, rising 29 percent from
the previous month's level, the Na-
tional Machine Tool Builders As-
sociation reported Monday.

Orders for September rose to

S1S3.1 million, from $142 million

for August. Thai was also 35 per-

cent higher than the $135.2 million

of orders in September 19S6.

In August, orders had fallen 117
percent from July’s leveL

Analysts said orders for machine
tools typically increase in the au-

tumn, but contended that the rise

from last year's levels indicated

growth in demand.
Charles Pollack, a spokesman

for the association, said it was un-

clear whether last week's plunge in

stock prices would affect the ma-
chine-tool industry. Some analysis

suggested that the plunge could

lead many purchasers of machine
tools to curb capita] spending.

Machine tools are power-driven
devices used to cut or shape metal

parts. Their sales are viewed as an
indication of capital spending by
producers of metal products, such
as the automobile, aerospace and
general manufacturing industries.

James A Gray, president of ihe

association, said orders had been
bolstered by a 10 percent increase

in exports this year. The weak dol-

lar has reduced" imports and made
U.S. manufacturers more competi-
tive overseas, be said.

Updated stock quotes ana released
to Ucker. to wire services and other
Information outlets.

one moves, the other moves with

iL

Until last week, the Securities

and Exchange Commission and
the stock markets largely agreed.

Computer-based trading tech-

niques accelerate the marker’s

ups and downs, SEC and ex-

change experts said, for example,

by adding more “sell" orders to a
declining market But there was
little evidence, they said, that

those markets had grown signifi-

cantly more volatile.

“After this past week,” one
NYSE official said ruefully, “we
can rake our past studies and loss

them.”

The starting point for new
studies will be newly released sta-

tistics about the role ofcomputer-
based trading, both stock-index

arbitrage and portfolio insurance.

See PROGRAM, Page 15

GT STOCK FUND
GT WORLD FUND

2, Boulevard Royal, 2953 LUXEMBOURG.

NOTICE TO UNITHOLDERS
Ihe directors ot GT Slock Management S. A. and ot GT World Manage-
ment S.A. haie resolved that the suspension of subscriptions and
redemptions with effect from 20th October 1987 previously announced
shall be cancelled. Consequently subscriptions and redemptions requests

made lo the fund since 20th October 1987 will be dealt with on 23rd
Otipb«-r 1987 a> ibe price per share calculated that day and requests

received from the commencement of business on 23rd October 198< will

be dealt with in the normal manner.

By order of the Board of Directors
of CT Slock Management S-A. and
of CT World Management S.A.

Netherlands

Taking Stake

In Fokker
Reuter)

AMSTERDAM — The Dutch
government said Monday that it

would take a minority stake of up to

49 percent in the aircraft maker

Fokker as part of a financial rescue

packagereadied with thecompany’s

banks.

The firm, NV Koninklgke VKeg-

tuigenfabriek Fokker. would receive

a total of 527 million guilders ($260

million) in new funding from banks

and the government, the minister of

economic affairs, Rudolf de Korte,

said in a letter to parliament.

Under the agreement, easting

and new government credits would

be converted into government-

owned shares, creating a state hold-

ing in the company of up to 49

percent, Mr. de Korte said.

In addition, Fokker agreed to cut

costs by about one-tenth and

strengthen its top management.

Fokker has received 1.1 bDlion

guilders in government subsidies

and credits for the development of a

new range of planes.

On the Amsterdam Stock Ex-

change, trading in Fokker remained

suspended until Tuesday

Fokker earlier this month ap-

pealed for fresh aid after production

problems delayed the launch of its

new F-50 turbo prop plane and F-

100 short-haul jet.

The 68-year-old company’s pros-

pects haw also been hurt by the

dollar's decline in the past two years,

which has depressing Fokker's guil-

der income while making its planes

more expensive in the world market.

Fokker, which thrived for decades

on the sale of its popular F-27

Friendship propeller-driven aircraft

and the F-2S Fellowshipjetliner, has

conceded that it wQl never be able to

develop a plane on its own again

because of the costs involved.
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(ntercarta is a progressive group of safes companies serving

the European paper and board industry.

If you are in the fine printing, packaging or converting business

and need an additional supplier, please call your Intercarta

office in:

Kanburg (+49 40-38 95 167), Brussels (+32 2-513 38 57),

London (+44 1-222 00 24). Versalfes (+331-30 21 51 21),

Zurich (+41 1-241 88 71), Geneva (+41 22-47 33 41). Milano

(+39 39-65 40 16). Barcelona (+34 3-231 67 12).

GT INVESTMENT FUND SfCAV

GT EUROPE FUND SICAV

GT DEUTSCHLAhR) FUND SICAV

GT BIOTECHNOLOGY & HEALTH FUND SICAV

GT BRITAIN FUND SICAV

GT UK SMALL COMPANIES FUND SICAV

GT US SMALL COMPANIES FUND SICAV

% Boulevard Royal, 2953 LUXEMBOURG

NOTICE TO SHAREHOLDERS

The directors have resolved that the suspension of subscriptions

and redemptions with effect from 20th October 1987 previously

announced shall be cancelled.

Consequently subscriptions and redemptions requests made to the

fund since 20th October 1987 will be dealt with on 23zd October

1987 at the price per share calculated that day and requests

received from the commencement of business on 23rd October

1987 will be dealt with in the normal manner.

By order of the Board.

The First Automatic
Ultra-thin Perpetual Calendar

In The World.

A fechdtticuliyprogrammed to account

for leapyears until theyear 2100.

MemaisPlpet
Laplusprestigieuse lies signatures.

Audemars Pigiut C~ Cie S-A., 1348 Le Brassus, Switzerland
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financial system.”
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Holly Suo
HoranHIItin

InlartdSti
IntsRiSIPl
ItalyFa n
Koty Ind
Kennmll
KnopoCo
LaQuInla
LMEnl

MomorCare
MOxusn
McDer 22Dpf
MonorctiCas
MoroanShi
MvkmLabs
Not Ent
Nttsemipf

OrtenlExo
OrkjoPId pt
PNCFnd
Pansoohlcs
Petrt*5tr
PhliaSub
Plantran
Primerkas
PSNH 281MB
PSNHStSofF
Pueblo ini

RTECorp
RepubNY

SchafrValn
SealedAIr
svceCat
Shtlbywill
StaniAprlpf
Saoune
SoonerCo
Std Prods
stonerawRs
SunCamppf
Tolkvina i
Teledyne
TutnTfltef
Tlmoolex
TranscoEno
TycoLabss
URS Cora
UAM
US Shoe
VoieraEnpt
woigreen
Wean Unit
Whitlakr
waotwrYftS
ZenilhE

US. Futures
Via. The .4ssociaied Press

Season Season
Hleh Low Open H(ah Law C*He Chi.

Grains

Season Season
Hien Lon Open Htyn Lon Close Cng.

PORK BELLIES (CME)
40000 hn.-cenl.sper lb.

49X0 5180 Fob 54X0 5710 SeJS S63, -2JX1
68A0 5325 Mar 5430 5*55 5575 5575 -2X0
47X& 51.00 MOV 5740 S7JD S6J0 54.50 -M0
74X0 54.90 jul 5740 57X0 55*0 5575 —IJ7
62X0 5340 Aug 55X0 55.00 MM 54X0 -1J0

Esi Sales 1.900 Prev Soles 2X93
Preu. Day Open ini. 9X70 oHTja

Season Seaton
High un Open hiod low Close cng.

US TREASURY BONOS ICBTJ
ieoci-siooxoo-Dis&»vjsoi ioopcii

63 24 Ok 87-31 88-13 86-17 88+
•7 Mar 85-14 87-17 85-16 87-8

66-25 Jun 86-12 86-18 85-19 B*-U
7i-30 See 85-18 85-22 14-30 05*77
74-1 Dec tt 65-5 84+ 85
73-70 Mar 8327 84-12 83-27 84*12
73-11 Jun 83-26
72 26 See 83-10
77-18 Dec 82-8 87 27 82-8 87-27
721 MOr 8213
75 Jun 87

WHEAT CCBT1
5X00 bu minImum- dollars per bushel
3X5 2X7-1 Dk 2.98 29$i» 195 Z97X. —.02%
124% 153 Ator 109 109% 3X6% 108% —.03%
118 2X3 Mav 3X6 3X6 3X2 —.01%
3J»"r 153% Jul 2*2 39J 190 —X3
3X5 in Sea 195 195 193 193%

3X2%
-Jtt

3X9 189 Dk -JO
EF SctfS 700 Preu. Sales 5X88
Prev.DovOpeaim. 34J85 uo838

CORN (CBT)
5X00 bu minimum* dollars per binnei
Zlt 141* Dk IJO’.i 1X1
13L 1J1
2J5% 1.74

126% 1X0

Mar 1X6 1X6V
May 1.91 1.92

Jul 1.96 1.96

223 1X&L 500 1.92' 7 1.92%
2X2 1J5V Dec 1X9% 1X9%
5,06% 1.95 Mor 1.96V, 1.96%
Esl. Sales 27X00 Prev. Sales 30.739
Prey. Den Open Ini.139X63 alt 3S3

SOYBEANS ICBTI
5X00 bu minimum- dollars oer bushel
6X4% 4A0U NOV 527 528
633 5X6 5X7
6X2% 434 Mar 052 0S2"J

*76 Mav 55* 527
050% *88% Jul 5X0 560
046 5.12 527
5X6 5X3 Sep 046% 5X7
5X5% *99 S. Nov 5.44 5X4%
Est. sales 30X00 Prev. Sales 19J79
Prev. Day Open Int.lQoJS* efllJ76

SOYBEAN MEAL(CBT)
100 tons- aoi kin per ion
IM.7D 132X0 Deb 180.00 181X0
197X0 13250 Jon 17XM 175JX
199X0 115X0 Mor 169J0 171X0
199.00 148X0 Mav 167X0 169X0
198X0 148.10 Jul 165.00 16*00
198.00 148X0 Aug 164X0 165.00
169JO 15X00 Sea 164X0 164X0
16750 15900 Od 163X0 163X0
1*9X0 15900 DK 1*250 164X0

Est. Sales 16JOO Prav.Salei 15X00
Prev. Day Open Ini. 6*339

SOYBEAN OIL (CBT)

1.78’- 1X0% —X0V
1X4 1X5% -.01%
1X9 1.90V -XI*
IAJ 1.95 —XI*
1.90% 1.91 —X2
1X6% 1X8 —XJV
t.9P« 1.94'u —X2V

S27Vj 547% —XI
5J6'i 546% — fli

SA2 5J1% — OJta
5*7% SJ6% — 02 l-

551 159V —X3'«
549 '

-: 555 - 04
5X0 5X6 -03
UT -. 5X4 —X3

177X0 180X0
17150 175X8
16BX0 171X0
165X0 168X0
164X0 16600
163J0 16550
16150 16120
162X0 16100
161X0 164X0

COFFEE CINYCSCEI
37500 lbs- cents per ID.

20545 10245 Dec 2150 ja«
178.00 1WXQ Mar 34x0 lJXO
150.00 107X0 Moy <2845 128 75

135X0 IWJ8 Jul J39J5 30X0
13170 111X1 Sep 131X0 WOO
13X80 114X0 DK 132X0 132X0
13150 13150 Mar

. ...
Est. dales 1500 P/*v. Soles 118S
Prev. Dov Open In'. 25.181 oil 321

SUGARWORLO 11 (NYCSCE)
I <2X00 lbs.- cents per nx

840 5.94 Jan 7.10 7 10

fl.9S 649 Mor 7X2 7X8
S.84 4X0 MOV 7.70 7 73

8X8 6.79 jul 7.77 750
8X0 7X0 Del 754 75*

Jan
857 8X0 Mar S.1J 8.13

Esi. Salts 15.913 Prev. Soles 2351*
Prev DavOaenini. 95.167 uplxSt

COCOA (NYCSCE)

122.1D 127JO
12645 12x50
12045 128.45

17985 17975
1J1X0 13)05
131.7$ 13145

130.98

7.10 7X4
756 7*3
7

M

7.71

7.73 7.79

77* 7.82
8.01

Esi. Satn3ODXO0 Prev. Soln32X253
P'cv Day Ooen ml 58957* UP4J98
MUNICIPAL BONOS (CBT)
SIOOO i lnae> -als 8 33nas oflOO pci

S? ” I? .» R*c 81-70 83*3 82*78 83*18

SS 'll*
“9 r K-1* 82-19 B1*a 82-11

, ft* ,un
,

«1*2 81*12 80-74 81-11
Esi. Seles 4X00 Prev Sales 8.179
Prev DavOaenini 1SJ04 uPl88

EURODOLLARS [IMM)
SI millien-plsgi lDOpgi.
9358 90 15 Dec 9147 92X1 92Jb 92 54
94 00 89.95 Mar 9125 9248 9218 72.30
93.80 89.79 Jun 91 TO *1 7B 91x8 91 75

MiiS ££ 5?" ,, *1S ’’JO 91

X

K-il R*6 Mi4 *1.01 »84 90 99
9171 8939 Mar 9040 90.78 90*0 9(574
91 41 8919 Jun 90X0 9060 9040 9053
91 33 89X0 SeB 9040 *0.44 90J7 TD4*
91.18 88.99 Dec 9023 9053 900* 9022
<0.94 88 90 Mar WO! 002; 90 01 901

1

90.73 8852 Jun 89 oj 90.1J 89.92 90X2
90 J9 88.74 Sep 8959 90.Q5 gejj gyu

10 metric tors-4 per ion
1817 18207320 1785 Dk 1838 1841 a—4

7180 1816 mot 18*5 ten (854 1855 —7
21*0 184* Mav 1898 1900 1883 1882 —

3

2700 1875 Jul 1914

2223 1901 seo 1950 1950 1947 19*0
+23197 1930 Ok 1970 1970 1970 1970

1990 1980 Mar 3000 + 1

Esi. Salat Prev. Soles 221*
Prev. Oav Open >nl. 324*9 up 65

ORANGE JUICE INYCE)
16500 lbs. cents per lb.
14756 108X0 Nov 14350 144.90
145.40
144.75

1X150
14456
144.10
14350
14150
14150

Est. Sales

11550 Jan 14050 14250
114.00 Mor 14085 14150
119.40 Mav 14U0 14100
134 00 Jul 14250 14250
12550 Sep
132.00 Nov
13250 Jan
11950 Mor

700 Prev. Sales 1X26

14750 143 <0
140 00 14170
14050 141X5
14130 142X0
14250 14225

14276
140.75
13825
138.25

Prev. bav Open ml. 8x71 aiMO

60000 lbs- dollarspk 100 1bs

18X5 1527 1725 1735 1722 17X8 —36
19X5 1*29 Mar 1000 1005 17X0 17.9* —36

1015 1008
1920 14X5 Jut 1030 1030 1010 1825 —20
1920 1071 18X0 1BX0 1020 1820 —25
19oO 1*55 Sea 1045 18X5 1820 1027 —.28
1925 1725 GO 1055 1055 1825 1027 —.28

1922 1040 Dec 1050 1020 1(20 1030 —35
Est. sales 12X00 Prev. Sates 10X66
Prev. Dov Open mt. 67298 oil 98

Livestock

CATTLE (CME)
405M las.- centsper lb.

69.70 5450 DK *4.10 6120
6950 SS.1D Feb 6100 *126
69.95 57.70 Apr 6140 6270
69x6 61.20 Jun *225 6250
68.00 6050 Aug 6125 6US
*7.15 60.10 Od 6ai0 6050
6350 *150 DK 61X0 61.00

Esi. Seles 8.172 Prev. Sales X22i
Prev. Day Open Inl. 72,9*9 01(2.793

FEEDER CATTLE (CMEI
44X00 1bx- cents per lb

.

80X0 5770 OCt 7450 74X0
81.05 S9AS NOV 7252 7320
81X5 6375 Jan 7257 7275
6070 6*70 Mor 7157 7270
79x0 6770 APT 7150 715D
74.00 6770 MOV 7075 70x0
7L85 69X0 Aug 7010 7010

Est. Sales 2X18 Prev. Soles 65*3
Prev. Day Open Inl. 23X67 oil 86

HOGS (CME)
30X00 lbs.- cenls per 0).

49X5 36X5 Dec 44J0 44X5
4750 3755 Feo 4225 4230
4X80 35.90 APT 39J0 3970
45X0 3750 Jun 4225 4225
45.45 39X0 Jul 4250 4250
4470 39.40 Aug 41 JQ 41.40
41X5 3850 OCt 38X0 38X0
4090 3875 Dec 40X0 40X0

Etl. Soles 7756 Prev. Sales 4X64
Prev. Day Open Inl. 25X74 OH 102

Girrency Options

PHILADELPHIA EXCHANGE
Option A strike
Undertying Price Calls—Last
Mav Dec Mar Nov dk Mar

5cxo* Australian DoUars-ceats par amt
ADotir 76 r r r
70X9 71 0X0 063 r
7069 73 r 018 r

125*0 British Pounds-cents par unit
b pound 15s r r r

r 0X5 075 1X0
r 140 1X3 r

b Pound 15s r r r 010 r r
168X1 160 r 9X0 1000 r 040 150
168X1 160% r *10 r r oxa r
16081 16$ 4X0 4X0 5J0 r IX US
168X1 1*7% 1 3.10 r IR u r
148X1 170 1 75 2X5 350 t r SB
16081 172% 0X0 1.15 270 r r r
16081 T7S S 0X5 T t T t
16081 177% s 050 r r r

168X1 lad 1 0X0 r s r r
nxot British Peuprii rsropecn Style.
16081 162W r r 7-40 r r r

sums rrwratlnn Ppitort-cenfs pot unit
CDoiir 75% r r r 016 r r
75.99 76 0X4 OS 0X7 r 0X0 085
7099 76% r r 079 r 082 T

42J*0 West eenawa MorBPcena par onlt.
DMark 52 r 4X5 t r 006 020
5674 53 r r r r r 0X1
5*74 54 r 195 r 007 025 r
5674 S 1X4 1J1 2X0 018 047 073
5674 56 097 178 220 0X6 073 1.19

5674 57 045 OXB 1X9 t 1.15 1X4
5474 5B025CJ* i-2s rrr
5674 59 S 036 098 S f r« -u 60 s ny; s s r s

123XM French Fraocs-18B«* of a e»ot per salt.

FFranc 170 „ r US r r r t
625*xw Jraaiwn Ypn-lWbsaf acparpprpnlt.
JYen *6 450 r r r 030 r
70Z7 67 355 3X2 t r 535 r
7027 61 r 372 r 020 r 1X0
7027 69 1X0 2J3 _ r 0X0 074 T
7027 71) 1.12 178 2X0 r 0.98 r
7027 71 OJi 131 114 136 IX? 2.14

7027 72 037 090 r t _T T
7027 73 021 055 1X9 r Z99 T
7027 7* 015 041 1.12 r r r
7027 75 r 028 093 r r r
7027 74 r OJI, 076 r r r

625*0 Swiss FTMo-cMtt Per unit „„
s Franc a r r r r r 020
6038 45 r 4X3 r r IB r
4038 44 r no r 014 r r
603B 67 1X0 2X0 1X0 T T t
6033 68 122 1X9 2X5 r f f
6038 *9 070 123 229 r 1X8 1J3
6838 70 0X8 07* 1X9 r r T
6038 71 025 055 1X7 t T S
6038 72 r 0X7 1.13 r r r

iijoe Swiss Fenecs-Eoropean Style
6038 65 r r r r 022 r

62X90 Earateon Currency Uatts-cents per nail.

ECU 120 s 004 r * r r
Total can voL JIMS Can open tat.

Total Put voL 80006 _ PotOPM lot. 412X11
r—NO) traded-s—No option offered.

Loot Is premium (purdiase price).

Source.* AP.

r 080

120

r 060 085
r 0X2 r

46 025 1.19

r 1.15 1X4
r r r

AVXCe
Adobe Rec
AHtatoCiA
AltanGrv
AllsrMunln
AmprasM
Ameren

Arvin
Averyints
bmc ind
BayFind
Stock Deck
BrltAlr
CIGNA 410pf
CTSCarp
Canttv to
Cenvtlllnv
ChmNYB
Christiana

Constar
CoroonBIk .

CummEnapf
Deon Foods 1

DeLuxChk
DtanoCo
ERCintl
EDO
EntrcHExa

1
Metals

COPPER (COMEX)
25500 las.- ranisper lo.

89.75 22.75 Oct
Nov

8950 6005 DK 8058 80*0
86.90 *axs Jen
8725 *070 Mar 7750 7890
8650 6098 MOV 76.48 76-K)
84 *0 6220 Jul 7SJM 75M
85.00 *4X5 Sep 7550 7050
84. /d 64.70 Dec 75.10 7S.10
74.90 *470 Jan
83JM 6650 Mar 74X0 7450
73.11 7X15 MOV
78.05 7370 Jul

Esi.Sam 15000 Prev. Sales 1525*
Prev. Day Open inl. 51.778 at(X740

ALUMINUM (COMEX)
40X0Q lbs.- cents per lb.

Oct
Nov

8400 S4A0 Dec 79X0 7900
77JS 7350 jan
78 J)0 5920 Mar
7350 71 JM AAOV
7150 A7X0 Jul

Sep
Dk
Jan
Mor
Mav
Jul

Esi. sales 1 Prev. Sales 14
Prev. Dov Open Inl 451

SILVER (COMEX)
5X00 1 rov ol- centsper 1rev 07.
8*40 7150 OCI 745X 745 0
77X0 7500 Nov
tonx 5435 Dec 76ZX 76X0
9905 5S3X Jan 7S5X 75SX

1CO0.I 5353 Mor 780X 7B0X
1041.4 5473 MOV 7843 7863
lDSiO 5803 Jul 7913 7923
10*4.7 5800 Sep 7*93 7910
1083.9 6043 DK B15X 8213
10682 7113 Jan
1073.0 6583 Mor
9«3 8393 MOV
785.0 8553 Jul 8503 8503

Exf. Sales 24000 Prev. Sam 18574
Prev. Dov Ooen Inl. 82X11 aft 1X9*

PLATINUM (NYME)
50 irav at- dollars per trov oz.
69*30 46430 Oct 56400 56000
627-oO 57350 DK 560 00 56000
66430 47430 Jan 58830 53830
67030 56530 Aar 59(.S0 59*50

677JO 57*30 Jul 59050 59050

667X0 58*30 Ocl 60000 *0000
64430 60730 Jem
Esi. Sales 4811 Preu. Sales 4X41
Prev. Day Open Inl. 21247 oti 1377

PALLADIUM (NYME)
100 Irev at- dollars per oz
14000 13330 OCI 12230 12X50
16030 114.00 Dee 12030 12075
160-50 11730 Mar 12050 12050
16030 1222S Jun 12825 12025
14225 12530 Sep 12025 12025
139.50 12630 DK 1.1000 13000

Est. Soles mm Prev. Sales 1220
Prev. Day Open lm. 7.789 ott 388

GOLD (COMEX)
loo trov az.- dollars ner trov oz.

49430 36130 Oct 47930 479JO
46720 46130 Nov 47430 47630
50130 36530 ' Dec 48730 48230
510.50 37130 Feb 48920 48920
SI<30 37000 APT 48530 49530
52330 39930 Jun 499JXJ 499.00
52430 42530 Auo 50230 50100
53130 42930 OCt 512-50 51230
54630 43030 DK 51 BJO 51050
54930 48000 Feb S2S30 52530
54X00 50130 Aar
57000 51530 Jun
57530 53050 Aug
ESI. Sole*. 45300 Prev. Soles 42229
Prev. Oav Open Inl.137290 ott 350

Financial

r r 020
r 021 r

r 1J8 1X3

UST. BILLS (IMM)
Si minion- ptsaf 100 pd.
94X1 91X8 Dec 9435 9428
94X3 91X5 Mar 93X5 9X69
94X0 9128 Jun 9X07 9X10
9421 91.15 SeP 9X57 9X61
9439 91.17 DK 9X27 9220
92.94 9126 Mor 9X05 9235

Esi. Soles 13X47 Prev. Sales 14.921

Prev. Dov Open Inl. 28286 oti 1.121

10 YR. TREASURY (CBT)
S1DQ300 prln- oti 0 32ru& qIIOOpcI
103-2 84-28 Dk 92-10 94-9

96-10 84-10 Mar 9W 93-12
92-17 B3-30 Jun

Est. sales 22X00 Prev. Sales »X87
Prev. Dov Oran im. 77.778 OH 1X64

79.95
79.75

78 15 78.95
7020

7230 7*45
"5 00 75.75
7X10 75.15
7530 7**5
7X30 74.35

7435
74 00 7435

7435
7435

8030
8030

79X0 Tv 00
7050
7730
7250
*930
69X0
69.00

6930
*9X0
6930
*9.00

7453 7473
7433

737X 7*00
755 0 752X
75X0 7633
7*83 773x
7700 7030
7893 794*
8000 811.9

BI7.9
8303
84X8

8500 8S5A

56030 566X0
5*000 57030
5*530 57230
575.00 581X0 -

58530 591.10
60000 601X0

61X60 •

12X50 17000
12330 12X30
12330 123*5
12430 123X0
12525 12330
130X0 12320

475X0 47620
47*00 47*10
47*20 479X0
487-00 48140
48330 49130
49530 49770
97200 504.10
56630 51070
51530 517X0
52330 574X0

531X0
57920
54*60

9435 9428
9X40 9X61
9198 9X08
9235 92X7
9125 9236
9235 9113

92-10 94
92-21 93-7

92-17

Est. Soles Prev. Sales) St.i 73
Prev . Day Ooen Inl JtiJH* uo 2.735

BRITISH POUND I IMM)
Snei pound- 1 point eauolj SO 0001
1x855 13*75 Dec 1X8&5 U«00 I MIS 1x825
1x870 1-53*0 Mar 13820 U820 13750 1X765
1.8*90 13320 Jun 1.8685

Em. Sales IDxX Prev. sales U.773

Prtv.Doy Ooen ml. n.iM uoia
CANADIAN DOLLAR (IMM)
5 ncr air - 1 POlnl Nuals503001

.7715 xflW Doe .7596 .7*04 Tsg; 7595

770J 7052 Mar JS« .7591 .7570 .7579

7*90 .7325 Jun .7570 7570 7570 75*3
7*80 .7307 Sep .7S47

.7555 7390 Dec -7531

ESI Sales I3tt Prev. Soles MU
Prev. Dov Open ml. 19X37 oti 215

FRENCH FRANC (IMM)
Sbrrtranc-l point eaoals 5030001
.1*830 .15810 Dec *750

.16610 .16210 MOr .16730

.16575 16260 Jun .16710

Est . Sales Prev. 5ai« W
Prev. Dov Darn Inl. 807 oil 24

GER66AN MARK (IMM)
Sdc» own • 1 pom! cauahSoJWO'
3795 3017 Dec 3**8 3*78 3649 3*54
5850 3350 Mor 3705 3712 3*87 3691
J8U 3410 Jun 3768 37*8 3745 3^5
3895 3*09 Sea J78
3800 3717 Dec -$831

Esi. Sales 24321 Prev. Sales 78369
Prev DavOaenini. 3*413 up 881

JAPANESE YEN (IMM)
Spec ven- 1 point eaudlsSOJMMOOl
007430 .00*231 Dec .0070*7 007097 007047 X07059
007498 006640 Mar .00715? JM7157 .007099 J»71 17

007630 00*735 Jun J»7195 007195 -0071*5 X071e7
007340 007075 Sen JW7225
IB735 JW7115 Dec .007285
Esi Sales 35.771 Prev. Sales 32X64
Prev. Da. Oran Inl. 41318 up (.767

SWISS FRANC 1IMM)
S per ir one- 1 point pauaisiOOOOi

7070 3970 Dk X877 *897 X855 x870
7090 A450 Mor *930 X9S3 *912 X925
7030 3560 Jun .7005 .7015 *980 X985
*967 x*M> Sep .7050

Esi. Soles 26X18 Prev. sa«s 24X04
Prev Dov Open inl. 24*16 up 97*

LUMBER ICME)
130X00 bd. 11- 5 oer 1x00 ba. 11.

70230 15*70 Nov 1B0D0 181X0
19470 15*00 JQn 172X0 17170
181X0 15*00 Mor 1*930 17030
18430 16430 Mav 17030 17030
179.40 1*5-30 Jul 170 10 I TO .70

178X0 1*530 sea 16800 168X0
17X00 161X0 Nov 16*00 1*6-00

£sl. Sales 1X29 Prev. Sales 1.792

Prev DovOpenlnt. 6.953 oil 180

COTTON KNYCE)
50000 lbs.- cenis oer lb.

80.25 34X0 Dec 6330 *3X0
81.25 4730 Mar 65X0 *5X0
81.70 53X0 Mav 65X5 65X5
8140 5390 Jut *5.93 **X0
7100 6230 Ocl *3X0 63X0
7073 60W Dec *130 41-50

*7.90 54 75 Mar 62.75 62.75

Esi. Sales 6X00 prev. soles 1360
Prev. Dov Open inl. 39X05 oti 73

HEATING OIL (NYME)
42000 gal- cents per aal
59X0 44X0 Nov 5*80 57.15

59.90 4630 Dec 57.10 57JO
NIK 49.25 Jan 57JU 5730
*055 5120 Feb 5*70 5*X0
5&70 5080 Mar 54JS 5450
57.90 49X0 Apr 5240 5230
5*30 48.70 Mav 51JO 5120
55X0 4830 Jun 51X0 51 00

Esi. Soles Prev. Soles 15352
Prev. Day Oran Inl. 722*8 up *8

CRUDE OIL (NYME)
1X00 bbl - dollars per bbl.
7135 36.« Dk 2000 20X2
21J5 16X5 Jon 19.92 19.92

21JO I7JB Feb 19X0 19X1
2120 1026 Mar 19X19 19.72

21.15 1028 Aar 1939 1939
2120 1BJ0 Mav 1935 1935
7120 1060 Jun 1922 1922
70.17 1070 Jul 19X5 19X5
2010 1070 Auo 19X5 19X5
19.72 19.10 Sep

E sl. Soles Prev. Sales 39JD7
Prev. Dav Open lnl.161.B77 al(*297

Stock Indexes

SP COMP. INDEX (CME)
pointsand cents
34235 181X0 DK 22000 237X0
34325 181X0 MOT 230X0 23000
345.90 19000 Jun 236X0 23000
341A0 193X0 Seo 227X0 227X0
Esi.Soles 37X98 Prev.Soles 41245
Prev. Day Open I nt.156X50 oH 1124

VALUE UNE (KCBT)
paints ond cents
28830 1730)0 DK 203X0 207X0
2B*40 170X0 Mar 17730 17720
2B5JW 20 Jun „
En. Sales Prev. Salas 657
Prev. Day Open Im. -6X83 up44

NYSE COMP. INDEX (NYFE)
paints and ernfs
191X5 103X0 Dk 132X0 135X0
193X0 104X0 Mar 132X0 13525
194X0 110X0 Jun 135X0 U5X0
191X0 11230 Sep 138X0 138X0
19025 117X0 DK 13230 13*90
Est. Sales Prev.Soles 433
Prev. Dav Open Inl. 9X85 un5X79

211X0 22025 —XOJS
jina Tr? nn —2085
22X00 224.10 —2125
228X0 22000 —2130

18050 18225—2725

12425 12525 —1173
17525 1242S —1225
135X0 12725 —127$
137X0 12025 —1225
125X0 125.15 —1225

Spot
Commodities

Commodify Indexes

Close

Moody's 1,026.50 f

Routers 1,669.00

DJ. Futures 127^7
Com. Researct) NA
Moody's : base 100 : Dec 31. 1931.

p - preliminary; f - final
Reuters : base 100 : Seo. 18, 1931.
Dow Jones : base 100 : Dec 31, 1974.

Previous

1,03140 f

1,679.70
12953
NA.

Comimtoltv
AJumliwm.lb
Catfee, lb
Cngper eiecfrervttc, lb
Iron FOB. tan
LeocLIb
Printdelti, vd
Stiver, tray az
Steel (billets), Ian
Steel (scrap), ton
Tin, lb
Zinc, lb

Source; AP.

Oct 26
Today Prev.

8X5 025
TO 1X7

091-31 .915-24

213X0 213JW
042 0C
091 091
7X3 730

473X0 473X0
11M16 116-116.

4269 426*4
0X3 0X3

BM Ask High LOW BM Aik
SUGAR
U3. Dollars per metric tee
DK 163X0 16330 164X0 1*4X0 l«X0 1030
Mar 170X0 T7Oi0 172JD 17000 171X0 171X0
Mar I7IX0 17U0 I73M 177X0 172X0 173X0
Aug T73X0 17010 174X0 17160 174X0 174X0
OCt 17060 17*20 17000 174X0 175X1 17*X0
Dk 175X0 170X0 N.T. N.T. 176X0 178X0Me 1X2JW 18260 182X0 182X0 182X0 185X0

volume: 2809 tots of SO tons.

COCOA
Starting per metric tan

DK 1,155 1.156 1,159 1,149 1,155 1,156

Mar L1B7 1,188 1,194 1.183 1.190 1.191

May 1709 1310 1315 1305 1312 1JU
Jul 1229 1232 1233 12Z7 1235 1237
Sep 1250 12S2 1253 12*9 1.H3 1257
DK 1275 1277 1280 1,272 1280 1282
Mar 12»7 1298 1J03 1296 1J03 1204
Volume: 2.141 lots of 10 tons.

COFFEE
Sterling per metric loa
NOV 1205 1210 1215 1200 NA NA.
Jan 1238 1239 U48 l3o NA. NA.
Mar 1358 1360 1363 1351 NA ALA
MOV 1282 1285 1286 1275 NA NA
Jul 1X00 1X02 1X02 1X00 NA NA
Sep 1X15 1X20 1X21 1X15 NA NA
NOV 1X20 IX« MT. MT. NA NA
Volume: 1257 tots of 5 tons.

GASOIL
us dollars per metric Im
Kev 16075 167X0 16025 16075 1S9J» 1*925
DK 16000 16025 16930 16730 170X0 T7025
Jen 16925 159JD 17025 HUB 17075 17120
Feb 16825 16850 16930 16850 1702S 17030
Mar WOXa 16*50 N.T. N.T. 16*00 167X0
APT 1S5J30 16130 N.T, N.T. 155X0 163X0
Mar 152X0 150X0 N.T. N.T. 153X0 160X0
Jun 150X0 159X0 N.T. N.T. 15000 1S0OO
JIT 15000 158X0 N.T. N.T. 150X0 158X0
Volume: 3262 lots of 100 tans.

Sources; Routers andLondon Petroleum Ex-
cbangs

Dividends

Boulevard Bancorp
Ctrl Louisiana Eic
Flltertek Inc
First American
First Source
First Woehovta
HorJond IJohn H)
Indian HradBcmk*
Kvsor industrial
MEM Co
MtoFed Savings Bk
MMlncePoper
New Enel Business
Peoples Bancorp NC
ProaressJve Carp
Southwestern Etoc
US Leosmo Inti

W«a> Financial
wmneboaa Ind.

a-anaeol: m-moetthr;
appeal

Source: DPI.

Ocl 26

Pav Rac

IMS 11-27
i

IMS 11J !

11-13 10-30 i

1-1 12-18
112 11-3
13-1 114
IM 11-13

i
17-17 11-20

I
1-28 1-13
9-15 1241

11-27 114

11-

19 1V5
11-20 11-6

12-

16 12-2

\
12-31 1MI
12-24 12-10

:
13-1 n-19
IM 11-9

I
V-4 124

ll&Treasuries

0a. 26
DIsceent Pres.

Bid Oiler YMd YWd
lewntk hffl 819 117 123 540
6-ntodlbbUt 892 &M 019 627
Mwrbm 625 623 857 091

Prtv.
Bid Offer YMd Yield

10yr. bond 9921/32 992J/31 896 9X9

5ouror; Saroman BnMerz.

r*rnwn oDcrings of icrnnhre, finincUl

sovfcs or iderestsin ns] estate pnbtuhcd

in this Dentaapcr in act euloOtaied m
ctmia junstacbcos is which the Iaituie-
liremi Herald Tribne is dbtAtned, ip-

Hitiirw ihc Uniied Sons of Ammci, sod

do not constitute offerings of securities.

mmiM m- intensa in tb«e jarisdicbcas.

Tbc lalonabonsl Herald Tribune straws
nonsiioceiUiri'whBUoeverlornvactm-

dseiBcaD far Oucnugs of any kind

London Metals

163X016160
171X0 171X0
172X0 173X0
174X0 174X0
175AI 170X0
176X0 178X0
182J» 185X0

1,155 1,156
1,198 1,191
7212 I2>4
1235 1237
1253 1257
1280 1282
1203 1204

NA NANA NAMA NANA NA
NA NANA NANA NA

Ocl 26
Close

High Law Bid Ask Chtoe
SUGAR
French francs per metric ton

Dk 1.149 1.140 1,145 1,149 —3
Mor 1202 1.188 1.195 1.199 +1
May 1220 1220 1220 1225 —4
Aug 1252 1250 1250 1256 —15
Od 1267 1263 1261 1271 —9
Dk MT. N.T. 1270 12B0 —12
Est. vol.: 600 lots of 50 tons. Prev. actual

sales: 677 lets. Open interest: 21907

COCOA
Frenck traacs per 100 kg
DK MT. MT. 1.140 1,150 + 10
Mar MT. N.T. 1.1*0 1,180 +5
May N.T. N.T. — 1.190 +5
Jty N.T. MT. — 1200 +5
Sep N.T. N.T. — 1230 +10
Dk N.T. MT. — 12S5 +5
Mar N.T. N.T. — 1270 +10
Est. voL: 0 tots of 10 tons. Prev.octuol sales:

0 lets. Open Interest: 186

COFFEe
Prow* francs par 188 ke
Nov 1220 1260 '265 1275 -10
Jan MT. MT. 1250 1320 —30
Mar N.T. N.T. 1245 I.MS —5
Mav MT. N.T. 1275 1285 Und}.
Jly N.T. N.T, 1288 1X09 — 10

S*P N.T. N.T, 122 1X20 —ID
NOV N.T. N.T. 1X25 1X45 +8
Est VOL: » lots at 5 tons. Prev. echwl soles.

6 lol8 Open Inlorest: 590

Source: Bourse <fu Commerce.

APT U5X0 16130
Mar 152X0 140X0
Jan 150X0 159X0
Jty 150X0 15000

DM Ritures
Options

W. GtmoaMart lism marks renri per mart

Strte CoUs-Sritlt PsMetitt
PriQt Nn OK MW Nov OK HRKM MritL cuts peramt
u in vo in ms tit in
2 U7 1J0 274 L13 137 8JB

56 lit 12 111 U 14 125

5J 138 BJ1 Lfl 1X3 1.W U»
St H 04 2 - Lri 2J*

59 888 027 057 — 275 191

Est. total MdJ 17689:

Me Frivol: 15X7; ooen Irt- 6133
PstE Fit vd: 6922; ctanWLMJl
Sewer: CUE

CourUaddsAgrees to Buy

Porter, US. Paint Maker
Reuters

LONDON — Cournulds PLC,

a major British Lexlfle company,

said Monday lhai it had signed an

agreement to acquire Poner Paint

Co. in the United States for S14Q

million.

Porter, based in Louisville, Ken-

tucky, is a supplier of architectural

paints and protective coatings and

is expected to have 1987 revenue of

about $120 minion. In the last four

years Porter's sales have increased

about 1
1
percent a year and pretax

profit by about 24 percent a year.

ALUMINUM
StorDpg parr
Soot
Forward
COPPER
StamaBper
Seal
Forward
COPPER
Starttag pi

Spat
Forward
LEAD
Startlas per ii

spat
Forward
NICKEL
Staritagpern

SUrd
SILVER
UA cants per

Forward
ZINC (High
Starting per
Sect
Forward
Source: AP.



INTERNATIONAL

Meeschaert

.because on the newly opened (Paris exchange,

size means nothing

without savoir-faire.

Let the specializcdkrum’ledge,

comprehensive research resources, and

soph isticated information systems ofa

long establishedmarf^t leader open the

waif to your investment success in [France.

\Kleeschaert (Rgussede, the 'Parisianpartner

for the discerning investors.

, /&//?/'€/' r^WYj rjffrcA

wjy/. /.

.y/yfr/Aw/s/hfrfc/<?.r / f/J - yCfcr f/J

Coumry/Currcncy
12 months

1+2 months
FREE»

\uMru •\ Sch. J.S0U

Belgium B.Fr 1 1.I.HIU

Denmark D.Kr. 2.5'Hi

Finland r.M 1.7?u

F-niiHtf F.F. 1.5IHI

Germany* D.M. *wi

Or Bnuun r l?l»

Ireland £lri. 150

lul> Lire .'KlMHHl

Lu'cmN.iuru L.Fr. 11 <fto

Ncihcrtind- FI h5'l

Norwj> ’ NKr l.8oi)

p.<nu^jJ Esc ;:.onri

Spain" Pia-i I'l.mji)

Sweden" SKr. I.S'H.l

Switzerland SB*

Resi oF Furore. ?

Alnej. Middle E.

:pnh AfriL-j. Ibrmer French

i>l S
|

Resi hi Alrici. G ull Scales. Asia:

S I
5«»

3 months
( + 2 weeks
FREE!

You save
per copy** per year

1.450 ASch. 8.81 A. SdL 3^07

J.31W BJt 19.78 B.Fr 7^00

770 mma DJir 1.139

520 FJW. 325 EM. 1.183

450 F.F. 2^8 FS. 1,048

rs DJM. 1.11 DJVI. 404

40 £0.24 £ 88.40

P.000 Dr. 49.56 Dc 18,040

45 £JH. 0J4 Eld. 123

1 15.000 Liw 756 Lire 275,200

3.400 LFr. 18,41 LJx 6.700

l»8 FI. U1 FI. 440

540 N.Kt 3.05 NJxr 1.110

if.tJW Esc. 64.56 Esc. 13300

&.mi Pias. 55J3 Pus. 20.140

540 S.Kr 3S£ S.Kr l.ilH

154 SSr. 1.10 S.Fr. 400
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nurcs tummy

Save40%
ormore offyournewsstand pricewhen you

subscribe for 12 months to the International HeraldTribune.
A5- Austral Ion Doitars. BF -Bclolum Francs; CS-Carvoatofi Dollars; DM-paiffscteMark; ECU- European Currency Unlf;FF- French Francs; FL-Dvttfi Florin; Lit -JlalJan urn

-

lf-
Linrembooro Francs; p-ptnor;

5

f -

S

wiss

F

toiks; Y-Yen

,

xi

-

afikoO ;+ Oltor PricKA- bid charm: MA- Not Avaifa&e; N.c - Nai CammunlaiUd; a nowjS

-

wsoeretaT s7s?sfcek
Spilt: - - E>-Dfvldand; * - Ex-fils:-® Offer Price Ind. 3% arellin. dwrae;« -Paris stock axchange;++ - Amsterdam stock exchanoo; m - rnfsouatea oariS-

'

Be sure that your fund is listed in this space daily. Telex Matthew GREENE at 61 3595F for further information.

&
A HOTEL. CATERING
ANO SERVICE COMPANY

INTERIM RESULTS
For the six months ended June 30, 1987

(in F.Fr. million) First half

1986 1987

Novy-
o

*/>i these cvuatricy hand deliver}- t\ available in niunv cilia on publication date

For details and ram. ph\i.w iAvA here and fill mynur address Mow.
“Based on a tuu-ycar subscription.

Offer valid through December 31. 1987fornew subscribers only:

+ 4 k Ul<» llM « 4

i liera1 bun c.
IUIim lit TV Vi ini rvanlTbr ••tlwM Pm

To: Subscription Manager. International Herald Tribune.

181. Avenue Ch*irle* Jc-GjuIIc. 92521 Neuilly Codex. Frjnce. Tel.: (I) 46279361. Tlx. : 512832

Please enter m> subscription for:

12 months o months^* inwnthj
| |

3 months 1

j

My check is enclosed.
[

Please charge my credit curd account:

ies_ §d .ojnrEinsnan

Total Hales volume

Consolidated sales

Net pre-tax earnings, excluding exceptional

items (including minority interests)

Net income, excluding exceptional items

(Croup share)

Change
%

+ 13.7

+ 16.1

+ 72.5

031.45

Accor has opened 74 hotel units since January 1, 1987, bringing the total in onerarinn m ffis 777
additional 69 are under construction. Accor hotels now number EUTOO rooms. 5oCof which w**^^ ° ^e

P.lember- An
In the catering field. 290 new contacts ^resigned, bringmg the total mimber of rataunui&T^'T^n'volume of service vouchers issued has advanced 22%. senea, to £220. The total

Group consolidated sales increased by 16.1%.

Card account number
Card expiry dak-

Oiy/Country

Tcl/Trkrx

Diners Euro.
[Oub cord

Spruill rv

27-10-37

Keeping in mind that Accor s businesses are highly seasonal in nature, earnings for the K»tf

,

comparison to earnings for the full year. Net aftertax earnings are in line with estimates Thp
alwa>'5 VerT weak in

taxes and minority interests results from the exceptionalpSormance of Ticket Restaurant^ler
,

1
f
lcr^e In earnings before

scope of consolidation, with particular regard to companies in the Netherlands and in Portugaf^
^ ^ chan?es in **

The year so far has been highlighted by several events:
^

— In France: Formula 1, the low budget hotel chain concept, after a surrWnl .

Ho,eUa
’ fexc™

Earnings for the full year should be on target with our forecasts.

ssssis

mm

iSiaESffiS

s%i
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U.S. $100,000,000
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1

National Westminster
Finance B.V.

r;_- (incorporated in The Netherlands with limited liability)

• J- J -> V i

'

r Guaranteed Floating Rate Capital Notes 1992
. . ,

• lApmzr.iirv"-—— —
interest payable on the relevant interest pay

# against Coupon No. 15 will be U.S. S200.16.

-^7? ! The Chase Manhattan Bank, NJL1

\
r London, AgentSank

*QC3Qber27.1987

, V 1 c-'

r,* ,

‘ ,m
.

;tr F^

Have all the advantages

of a bank account in

LUXEMBOURG, without

actually being there.

r-.To discovertfiaadvantages of banking in Luxembourg
"Vrth BCC , all you have to do is to simply mail the attached
T: coupon.We will promptlydespatchto you by airmail our
L bookletcontaining detailed information aboutbanking

in Luxembourg.

-The BCCGroup hasoffices in 72countries, its Capital
iTundsexceed US$1 ,500 million and total assets USS17.500
: 'million. The HeadOffice and branch ofthe Bank ofCredit
r ^Commerce International SA, in Luxembourg enable
r
you tomake full use ofthe unique advantages offered in

l(Luxembourg whichJnclude:-

* f.-Total confidentiality of /

‘ —
y investor's affairs by the laws I

—

Amr>
rl of Luxembourg; ‘ ^-ggggQNATB^^-

*‘*2. The benefits of being able I
L ° *fc mbouriTy to open and operate an I

u

i‘- account in Luxembourg I

withoutactually going I

there.' /

I; 3. Investments and deposits /

made by non-residents I

i'T are totally tax-free /

:v and there is no with-
J

'

holding tax on interest
. j

b ordrvidends. /

4. Luxembourg is a stable,. I
•

prosperous financial I .
. .

centre in the heartof
j

- -

\r£ . European Economic '

J

•*
’

>;•. Community. / - .... - J

INTERNATIONAL HERALD TRIBUNE, TUESDAY, OCTOBER 27, 1987

PROGRAM: CwbsonfomputerTradesSeemCertain
(Continued from first finance page) price. And- a wave of selling can designed under the assumption

in OcL I9*s historic 508-point falL enlarge the disparity between the that some buyers would be avail- Blllill
The Chicago Mercantile Ex- price of the future and the prices of able, failed.

change estimated that “less than tbe individual stocks that in the For their part, the stock-index HBiin
20,000” of die 160,000 Standard& aggregate make up the “baskeL" At arbitragers say they have been

Poor's 500-index futures that that point, arbitragers enter the ac- blamed unfairly for last week's fall.

changed hands last Monday, the tioa. buying the underpriced future They deny even participating in the

day of the stock market's 508-jmint and selling the actual stocks that market. For much of the time, they

drop, were linked to computer-gen- make up the basket say, chaos in the markets made

erated trades. TheNYSE estimated Selling those stocks, however, program trading impossible. V ^ ;

rhat about 20 percent of its 600,000 - At times bst week, huge spreads

transactions that dayinvolved such opened between bid and asked
||||||||

plp
trading, a bit higher than the figure

cWe can take OUT prices. Market information fell

for ft normal Hay • j. minutes or hours behind. On Tues-

What the statistics do not show is past Studies on day, trading was halted in numer-

the timing of those trades, which ous stocks, making it impossible to jplMiPl
can be crucial in touching off a

COmpuier Dasea compute a value for the basket that

cascade of sales. In part, that is trading techniques* included them. Traders t»uld not Hg||||i||
because each computer is pro- , ° ^ know whether price spreads

grammed with a “threshold” set of and t©68 them. would still exist by the time they B|||g||gg
prices, which kicks the program executed trades. ^&§IfS|i§)
trade into action. But in part, it is —on official Other arbitragers argue that gpp|j|yg
because another computer tech- of the NYSE stocks also fell in Tokyo and Lon-

mque, “portfolio insurance,” in-
1 don, where there is no equivalent of

tended to bdp limit an investor’s
the Chicago futures market.

risk, can interact in unexpected pushes the stock market down fur- But the statistics show mat some

ways with the arbitrage programs, tber, prompting the portfolio insur- progrom trading was taking place

Portfolio “insurance/ a misno- era to sell still more futures and °° Monday. NYSE officials say pppippp

Page 15

'We can take our

past studies on

computer-based

trading techniques,

and toss them/

—an official

of the NYSE

mer, is actually a hedging strategy

that calls for investors to sell stock-

index futures in a railing mariret-

Losses in the stocks themselves
are offset, at least in pan, by gains

in the sale of the future. If the

market continues to fall, the inves-

tor can buy hack the future and
dose out his position at a profit.

Selling futurespushes down their

pushes the stock market down fur-

ther, prompting the portfolio insur-
ers to sell still more futures and
starting the cycle all over again.

Usually, the cycle corrects itself

because there are a number of buy-

ers and sellers in the market. But
last week Monday, and again on
Thursday morning, there were al-

most no buyers on the futures mar-

the marketsfrorameenormous. The
result was that portfolio insurance.

SCENE: Warnings Were There
(Continued from first finance page)

decapitalization of corporations

was the dominant concern until the

rise in interest rates challenged the

restructuring process.

• Concern about the stability of

the dollar also brought into ques-

tion whether the voraciousness of

foreign* appetites for American eq-

uities would continue: Last year

and so far in 1 987, foreigners were

second only to mutual funds in net

purchases ofcommcm stock.

In the 18 months to mid-1987,

foreigners bought a net estimated

$35 billion. The mutual funds had

become the dominant domestic

buyers of equities during this peri-

od by taking down $40 billion in

shares.

As buyers, both foreigners and

mutual funds had certain volatile

characteristics. Foreigners re-

sponded quickly to interest-rale

differentials and inflation develop-

ments in world financial .
markets.

Many investors in mutual funds

have become highly sensitized to

domestic market changes.

Some investors regard mu tual

fund shares not as long-term in-

vestment vehicles, but as.liquid in-

vestments. having the potential far

a higher rale of retom. That ignores

the downside risks.
*

• Corporate" stock 'retirements

arid foreign and mutual fund stock

buying contrast with .the more sta-

bleinvestor groups that dominated

the equity market .a decade ago.

Then, private and public pension

funds, with their steady inflow of

funds and their conservative long-

term investment behavior, were
dominan t.

• The rapid growth of stock op-

tions and futures also contributed

to the market’s unstable structure.

The daily average volume of trad-

ing in stock index futures and op-

tions rose from about $1 1 billion m
1984 to S35 billion during tbe past

three months. So far this year,

through early October, the volume

of 'stock futures trading reached

$2.9 trillion, compared with S1.9

trillion in actual stock transactions.

Many of these transactions in

options and futures were designed

to limit risk, as in the case of port-

folio insurance transactions. But
even here, as in program trading,

the volatility of tbe market was

severely exacerbated.

The new decision-makers in the

financial markets are exceedingly

drilled in analysis. They are ambi-

tious and they are wtDnig to take

risks, but unfortunately their entre-

preneurial drive has not been tem-

pered by the lessons of history.

We should not be surprised that

this is so. There are few schools of

business in the United States that

teach financial history. How can

we remember the lessons of history

if we have not been taught them?

Amstrad to SeD Portable

.
Reuters

LONDON—Amstrad PLC said

Monday that it mil bebegin selling

its first portable computerWednes-
day. A company spokesman said

the new computer will challenge

costing leaders in the field

designed under the assumption

that some buyers would be avail-

able, failed.

For their part, the stock-index

arbitragers say they have been

blamed unfairly for last week's fall

They deny even participating in the

market. For much of the time, they

say, chaos in the markets made
program trading impossible.

At times bst week, huge spreads

opened between bid and asked

prices. Market information fell

minutes or hours behind. On Tues-

day, trading was halted in numer-

ous stocks, making it impossible to

compute a value for tbe basket that

included them. Traders could not

know whether price “spreads”

would still exist by the time they

executed trades.

Other arbitragers argue that

stocks also fell in Tokyo and Lon-

don, where there is no equivalent of

the Chicago futures market.

But the statistics show that some
program trading was taking place

on Monday. NYSE officials say

that once the sequence of events

last Monday is unraveled, program

trading wfl] prove to have given the

market a downward push, just as it

gave it an upward push months
before. And that, they believe, wQl

lead to some lorn of regulation.

Whatever die investigations turn

up, a growing number of traders

consider it a political reality that

some curbs will be imposed. In tbe

minds of the public, they say, pro-

gram trading conjures up images

—

albeit inaccurate, they insist —of a

market guided by computers in-

stead of tbe people who program

them. It is a market in which small i

investors appear to be technologj-

caUy overwhelmed.

The nature of likely curbs is
;

harder to predict. Most likely, re-

strictions would limit the size or

number of computer-assisted
trades a broker could execute in a

ejvea day.

Market professionals say such a

restriction would be far easier to

police than the New York ex-

change’s current “emergency” reg-

ulations, which prohibit computer-

generated trades from being
automatically “dumped” into the

exchange’s own computers and

whicb prohibit brokerages from

program trading for their own ac-

count
It is still permissible, however, to

design a client’s trade on a comput-

er and execute it by phone or by

hand on the floor of the exchange.

The Chicago exchange’s emer-

gency measure, adopted after an

SAP-500 contract dropped 60

points when the market opened

Thursday, could become perma-

nent analysts say.

That restriction prohibits any

contract from changing price by

more than 30 points, or $15,000, in

one day's trading. Similar limits are

common in commodity futures

contracts.
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LTS

The dramatic turnaround in

Britain's economic fortunes in the

80 s has brought real economic
growth with continuing expectation

of strong rises in Company profits.

RBC's international investment

experts believe this trend will con-

tinue which is why RBC are now
launching the RBC British Fund. It

gives investors an outstanding

opportunity to invest for capital

growth in one of Europe's major

economies.

PERFORMANCE
This new. RBC British Fund

novy- joins a highly successful

stable. of-Funds already managed
«nd administered by RBC Offshore

Hind Managers Limited. Many of-

these' Funds continue to be

feeders in their particular sectors

Royal Bank Rouse, PO Box 48, 1

The latest I

A MAJOR
CAPITAL GROWTH
DPPDRTRNITY

TOR EXPATRIATE

ANO OVERSEAS

INVESTORS
RBC Offshore Fund
Managers Limited

A member o/THE KOYA! HANK Or CANADAGROUP

as recorded by Money Manage-

ment and Resident Abroad

Financial Times of London

publications.

MANAGEMENT
RBC British Fund is managed

and administered by members of

The Royal Bank of Canada Group.

The Royal Bank of Canada is

Canada's biggest ‘bank and one

of the largest retail banks in the

world.

We regret that this investment

opportunity is not available to

citizens or residents of the United

States of America or investors

resident; in Canada

St Peter Port, Guernsey. Chamellslands 23021 Tefex: 4191527

RBC Fund'Prices are available 24 hours a- day on 0481 710598

Please sendme a copy of theRBC British Fund United Prospectus.

I Name

WBRfTO?1087

PO Box 48. Guernsey, Channel Islands.

Tel:0481 23021. Telex: 4191527

NOW INVESTING

IN BRITAIN ISAS !

EASY AS RBC j
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Mint Limited Shares
launched Jan 1983

+236 .6%
to ond-July 1987

Mint Guaranteed Ltd

Special issue Shares
launched May 1986

+64 .0%
1o end-July 1937

WTri

.

Mint Guaranteed Ltd
November 1 993 Shares

launched Oci 1 988

+54.7%
to end-July 1987

Composite Annual”
Growth

+ 31 .0%
to end-July 1987

Mint Guaranteed Ltd
Series A Shares
launched Jan 1986

Mint Guaranteed Ltd

January 1994 Shares
launched Jan 1987

+85 .0%
io end-July 1987 k I'

+27 .0%
lo end-July 1937

M1MT GUARANTEED LTD
December 1994 Shares

An investment in MINT GUARANTEED LTD December 1994 Shares
provides:

• The same potential benefits and rewards of trading in futures as its illustrious

forebears

• Effective protection against inflation/deflation through a diversified,

international portfolio

• A chance of achieving compound annual returns in excess of 20°o per year

• Preservation of capital through US Treasury zero coupon bonds

Mint Guaranteed Ltd, Series A
and Mint Limited were ranked
first (+22.9%) and third

(+20.5%), for 1986. of the

81 offshore futures funds
monitored by Norwood
Securities of Chicago.

7rt.s alWeTn-emin: «£ not an inmlatlon to J
uciKvr vwrh Mmr Giaunrtec ua Afiphatcm
tor sndid m Mim Cmianieca Lid mil only ft?

corrjrJe'fO on the term or me prospectus cured
8th Soptc-mMi 19S7

Compoi-rfi? hijuie Z.v M>nr limrift? and Mini
Gujrjnreej Ltd unites or Shares

ED&F Man International Ltd. Funds Group
Sugar Quay. Lower Thames Street. London EC 3 Ft 6DU
Tel 0t -626 3788 Tlx 885431 EDFMAN G
Fa- ni -623 3203

For lunhei details ol Mmi Guaranteed Lid OeeemPei 1 9y~

Siiares please send me me piospecius tor Mmi Gua>anie».'

Licl December 1 994 Shares

Please telephone me it necessary on.
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Suisse-First Hastod Lto-

Who’s Crazy?
A teoefing economtsf recently recom-
mended sefing doflar-donorhnated R-

ranaal instruments and buying West
German Bomb at a time when Indigo
was buying plunging U.S. T-Bond fu-

tures and shorting and shorting the
Deuhdierncrt. Somebody has to be
dead wrong; and the Indigo trade re-
cord indicates itmew be the economist.
Write, phone or telex far complemen-
tary coverage.
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MARKETS TAKE NEW PLUNGE: Hong Kong Is Badly Hit; the U.S. Dollar Tumbles
1

HONG KONG: Shares Plummet
(Continued from Page 1)

bleed many to sell into the falling

ujaiteL But most reported that re-

demption activity was modest.

On the futures exchange, Octo-

ber contracts based on the Hang

Seng index put the maricet baromc-

Jjat 1,975, down 1.554 points for

the day, a discount of 266 points

.pftin.it the cash market That com-

Srawith a premium of 200 to 300

Sms above the index before the

{motets dosed last week.

Trading was suspended in the

November and December con-

tracts after prices
fell by their maxi-

mom dailylimit of J50 points, news

services reported.

Introduced just last year, the

Hang Seng stock-index contract is

ibe second most actively traded in

ihe world behind the contract

based on the Standard & Poor’s

500-stock index

A trader who bought a single

fang Seng futures contract on

Monday of last week for a mini-

mum deposit cif 15.000 Hong Kong
dollars faces margin calls to cover

77,000 dollars in potential losses.

Late in the session. Securities

Commissioner Ray Astin said that

[be government had decided to sus-

pend takeover rules to allow com-
panies to buy their own stock be-

yond the level that would normally

require a bid for all outstanding

shares. Li Ka-shing. the local prop-

erty magnate
, was among those

pressured the government for
the change.

Mr. Li announced Monday that
he was prepared to spend I billion
Hong Kong dollars to support the
snares of his companies, which in-
clude such major corporations as
Cheung Kong (Holdings), Hong-
kong Electric and Hutchison
Whampoa.
Buyback programs could hdp

the market stabilize later in the
week, analysts said. As dsewherc,
however, few analysts were wilHnp

to say where the market would find
support in an environment ofpanic

. :’S a lot more selling tha t

simply didn'L go through today,"
said Timothy Moe, a manage at
Jardine Fleming (Securities) Ltd.
“It seems dear that there are many
investors who want out and are
willing to sdl at any price."

Among the worst nit were Swire
Pacific, which fell 9.7 Hong Kong
dollars, to 14.20, and Sun Hung
Kai Properties, down 6.75 to 9.S5.

”“ikoug&~ ' ' -

0, off 2;

dosing
doilars.

Protection Increased
The Hong Kong stock exchange

will raise the amount it will reim-
burse members to as much as 2
million Hong Kong dollars per cus-

DOLLAR: Weakness Unleashes Steep Decline in Stocks

Fung/Tha AaocxM I

Hong Kong resklents getting news of the exchange opening from a screen in a bank window.

tomer default, from a maximum of

500,000 dollars, the exchange
chairman, Ronald Li, said Mon-
day.

He said the increase would be
financed by an additional payment
of 30,000 dollars to the exchange’s
guarantee fund by each of the 1,000

members, Reuters reported But he
said only a handful of members
wen- now having financial prob-
lems and the amounts involved in

each case were between 2 million

and 3 million dollars.

He also announced that the ex-

change would shonen its trading

time by one hour for the remainder
of this week, as it did Monday.
The exchange will conduct a col-

lective delivery system at the trad-

ing hall from time to lime to dear
the haddock of transactions. Mr.
U said. He added the exchange had
employed a senior executive to set

up a central clearing system for

shares.

Mr. U said ihe exchange made
the decision to suspend trading last

week partly because there was no
centralized dearing system.

The Hong Kong banking com-
missioner. Tony Nicolle, on Mon-
day called on banks in the colony

to take a “constructive approach"

to borrowers who had used loans to

buy shares.

(Continued from Page 1)

Olio Pohl, was to revise downward
the reference ranges set for the dol-

lar against other major currencies

in the Louvre Accord of February.

The dealers suggested that the

United States wanted the dollar to

fall to around 130 ven and 1.60

DM.
Economists, however, said such

a decline seemed out of the ques-

tion.

“Ijust don’t believe iu” said Gen
Schmidt, an economist with Indus-

triekreditbank in DUsseldorf. “If

the dollar fell to 1 .60 DM. it would

be a terrible blow to West Germa-
ny's exports and thus the economy
as a whole. And it wouldn't do
anything to help the U.S. trade def-

icit-”

The trade deficit. Mr. Schmidt

said, is caused more by strong, in-

elastic demand for imports in the

United States and structural prob-

lems in the nation’s economy,
where manufacturing capacity in

some sectors has atrophied so se-

verely that expon business is a

faint hope ano many companies

that could export are' unwilling io

try to compete on a global scale.

“I'm highly skeptical," said

Brendan Brown, an economist with

County NatWest in London. "The
dollar's outlook has deteriorated

severely because of the market col-

lapse, but I don’t see the central

London Dollar Rates
Clovne Mon Fn.

Deulictie mark l"s0 . ’tSi

Pound sterling liiTi WHJ
JpponeK ven ISJii 14245

Swiss Irgu 14d’£ ».A’M

French franc :<5?i ?97H

Source flrtW*'

banks accepting a decline to l.til)

DM or 130 yen.

“That would be a major shock to

ihe financial markets at a very vul-

nerable time. The threat of a cur-

rency war was enough to trigger the

current collapse."

While ihe dollar's outlook is

clouded. Mr. Brown said, there are

two factors weighing in iis favor.

“First, there may he the flight

into quality, where investors wor-

ried about economic subiiiiy else-

where pm their money into U.S.

assets such as Treasury hills." he

said. "That mav be an element, but

as yet there is no sign of it."

The other factor, he said, “would
be ihe Bundesbank at least seeing

sense and pursuing an easier mone-
tary policy bv cutting rates,

strengthening the German bond
market."

“I also think France will begin to

exeri increasing pressure if the

Bundesbank doesn't ease iis

stance." he said. "The French will

not go on toeing the West German

line of tight monetary policy if it is

affecting their economy adversely."

A West German economist said

that casing was possible but that

the government was currently jug-

gling some serious domestic eco-

nomic problems, such as financing

a tax-reform package, predictions

of sharp growth in ns own budgeL

deficit in l^SS and a slowdown in

the export economy.

These factors, combined with

fear of inflation, which is store

mental than real at the moment in

Wen Germany, could severe!) lim-

it the Bundesbank's options, he

said.

In New York, the dollar closed at

142.350 ven. up From 141.775 on

Fridav; 'at 5.4655 Swiss francs,

down from 1.4705. and at 5.9500

French francs, down from 5.9545.

The dollar was marginally higher

aeoinst the British pound, which

dosed at 51.6850. against S1.6S55

on Friday.

In London, the dollar closed at

142.25 ven. down only slightly

from 142.45 on Friday: at 1.4635

Swiss fnines, down from 1.4785.

and a i 5.^525 French francs, down
from 5.6725.

The dollar was also loner against

the pound, which closed at $1.6575.

jgjjnst S 1.0753 on Friday.

Earlier in Europe, the dollar was

fixed in Paris at 5.^180 French

francs, down from 6.03S5.
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2!

45ft
3<ft
43',

eft
lift

12ft
aft
30',

11 5CISVS
8 SCORU
Bft 5EIS
10K 5HL Sv s

47?k 5KF AB
SPI Ph

18ft Sat Chl s
lft Safecds
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4ft SlllcVIk
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21ft 2156
BW B'm
95m 7ft
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6'* Aft
Mft i9'M
13 11

H'k 20ft
19'* 19',

14L, 14ft
11», 13
19 lift
!9'» 37 'M

iB'-'i lAVk
59 SB
7 dft
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7W—lft
34ft— W
105m —lft
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Monday's

AMEX
dosing

Table* include the nationwide prices

up to the closing on Wail Street

and do not reflect late trades elsewhere.
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4B> I Jft
53' lift

12* JT*
J34 5ft
3A9 10'm
149 12
II IIS

2«? 57V-?
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Sft 6 -2*i
7ft 27k— ft
lift nv: — ft
Sft 6 -ft
12ft ir»- ft
4'M 4ft — Tl
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21 — Ik

aw -79,
4*k — ft
lft — Vk
9 —lft
TW— ft
6' >i
6ft— Vk
2J*k —I
I*: - W

w

10ft
19'.

ew
26®
279*

ISW
Id
AW
IJW
aw
0ft

17'

i

0':

7®',
Aft
32W
4ft
MW
2IW
J'i
i:w
mv,
4W
lift
6H:
4
17W

I

9-»
10ft

3*i
Ml
19ft

7'k
7'-,

to
l\
5ft

I0W
3ft
4' 5
0*.

lft

3JW
W

MW
lft

IJW
iw

13ft

6W
»a
BW
Bft
3".

11

SI

ift
6
5

8ft

vvivena
WonpB
wanoC
wrnCof
VV'shPsl
WRIT
waisc 4
wane 8
wihi,a
wrnfdpf
Weblnv
weaco
Wcdoin
weiman
Wotdlrn
WdHris
WellAm
WelGrd
Wesco
WMPCe
WAM&i
WsfSrC
WDigllt
WsiHllh
WIRET
WhrEnl
Wicniia
wiener
WlnFur n
WinRen
Wintln
WlsPpI
WollHB
Wdsir s

Worthn
Wratftr

107 l’i 1

.14 Id 5348 11W lfft
27

M 168 A’k 44#

108 0 U 134 1IM 165

M 202 175,

.T0a 1« A 15> 7

icb 22 U 77. 7ft 6ft
20? 2 lft

2 8*i flu

die 9.1 19 55 ill SW
8 75 7'k 7ft

100 15.0 7 1711 lfW 1?
16 4.9 75 Jl J5-. J

6i S 4W
25 4 dfl i:w 10’-!

s 101 2'* lft
IX Sft Jl*

.70 Z1 17 38 34ft n'i
18 Vi k

A0 2.7 It 3K I6W is
109 IW ift

7 30*9 Mft
174 7 ift

1.16 87 12 ISM 15'* 135*
26 5S6 BW /'*

24 *k ft

AO 41 13 7 9 Bft
1 2.7 10 9W

7 3*3 JW
10JalO.7 8 84 12’

j

lift
4dO 8.9 Mr SOW 505*

33 95 2ft JVk
2B 40 23 7 / 7

111 5 4W
02 .1 92 17ft 16ft

7 - W

Jft - to

7 - W

sv* 1 JcrxCuwl 415 Hi IW Hi_ v#

7W I TankCo
Sft (ft Yi&Caot 57

1

97 I'M lVk lft

24 2 IW Hi

4ft l>ft Zlmer 243 JVk IW l'k —
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PEANUTS

I CAN HEAR MV
HEART BEATING ,

I CAN HEARW
STOMACH GROWLING

iaaua Hiii umm
IS!!! !!£ mmm hhub

I CAN HEAR N\rf

TEETH GRINPING ANP
MY JOINTS CREAKING..

MY BOPY'5 SO NOISY'

I CAN'T SLEEP!

BOOKS
CHAOS: Making a New Science

By James Gleick. 352 pages. $19.95. Vi-

king Inc.. 40 West 23d Street, New York,

N. Y. J0010.

turning back a trend of

rionism. the
cfciwnowme.

th«r constituent parts. quarKs. ,_„ilVjrtno

BLONDIE
** WHAT A STRANGE- <5 THAT'S AN /MOW'D IT SET
LOOKING BIRD... WHAT'S g OWWCH ftRpjL, A NAME

CALLED ? />—
' j

UKE

\W that's

/ I OWWCH ! V HOW /& ?

ACROSS

1 On ihe ball

6 Crease*

10 Gable or
Garbo

14 Gung-ho
15 Dramjiir

award
16 Wyandot *s

cousin
17 Gen metric

forms
19Tofr
20 Agent
21 Stun
22 Make uniform
24 Wordplay
25 Balanced
26 Gallery
29 Celestial

blazer
30 Lusterless
33 Leather strip
34 Bridge master

35

Kabibble
36 Algonquian

pole
37 All-purpose

trk.

36 Oklahoma's
Golden
Hurricane

40 Formicary
dweller

41 A k a Barnabv
Jones

43 Marital
addition

44 Ankara
45 Kmcks' rivals

46 State or

equilibrium
47 "Midnight

Cowboy " role

49 Word of woe
50 Pul side by

side

52 Apartment,
eg.

53 Python's kin
56 Den
57 Good

dispatcher's
activity

60 Shade
61 Pillar- Comb,

form
62 Edwards or

Lombardi
63 Cat that was

bom free
64 Suggestion
65 Wrore ".10"

1 Cliques
2 Lyra
3" ...I'm
deceiver' G.
Colman

4 Tie material
5 Forms 0/
bigotry

6 Nerds’
7 Sad news norc

8 Topper
9 Warrant

10 Musical
transition

11 Roads to

nowhere
12 We Got

Fun**’: 1921

song
13 Anagram for

tree

18 District
23 Measurable
24 Door section

25 Marta of films

26 Rose oil

27 Swiss river
28 Split meial

fasteners
29 Students'

jottings

31 Verv. to Ozawa
32 Responds to

heat

34 Zest
39 Fingernails:

Sp.

42 Implore
46 Glided
48 Trunk line

49 In re

50 Der
lAdenauerj

51 Nursery-
rhyme vessel

52 Follower of 54

Down
53 Secure
54 Grimm

opening
55 Antique
58 Reading on

some clocks
59 Stannum

BEETLE BAILEY

THIS PLACE
15 A PIS f
STY. THE L
MEM LIVE
LIKE
SWINE/ eM

fcXy JUST WHATAN
££ INFANTRY OFFICE
L'Q NEEDS...A FEMALE

touch s

Reviewed by Frank Kendig

I
T has been called the third great scientific

revolution of the 20th century, along with

relativity and quantum mechanics. Some scien-

tists describe it as nonlinear science, the sci-

ence of complexity, the science of random

recurrent behavior, the science of turbulence

and disorder, but most researchers in the field

today simply call it chaos.

Chaos is a young science, barely a quarter of

a century old, but already its insights have

illuminated asweeping range of phenomena,

from the geometry of snowflakes to the com-

plex rhythms of the human heart Like relativ-

ity and. quantum mechanics before it, chaos

has rattled the foundations of classical science,

breached the gates of philosophy and spawned

a new breed of scientific theorists.

In “Chaos: Making a New Science," James

Gleick, a science reporter for Hie New York

Times, describes these early chaos theorists,

sometimes called chaotidsts or chaologists:

“They had an eye for pattern, especially pat-

tern that appeared on different scales at the

«arm» time. They had a taste for randomness

and complexity, for jagged edges and sudden

leaps. Believers in chaos— and they sometimes
rail themselves believers, or converts, or evan-

gelists— speculate about determinism and free

will, about evolution, about the nature of con-

scious intelligence. They feel that they are

for the whole.

The chaos revolution

of 12 eanations that «Prcsse“ s
r:“

wind speed, and the«jmug
the computer.

“Instead of starting the whole run ovet."

tiles Gleick, “he staned.irudway throu&hjowrites Gleick, he started nuu*<v Z
give the machine its initial conditions.

he Qped

the numbers straight from the earlier printOUL

Then he walked down the haU todnnka«pof

coffee. When he returned an hour later. M »w

something unexpected, something that planted

a seed for a new science."

computer ran. Here was oisorua.

chaos; here was what should not have been.

The computer program had not changed, ana

the initial contritions were approximately the

same.

At first, Lorenz suspected the computer was

broken, but then he realized the real cause 6f

ANDY CAPP
Solution to Previous Puzzle

e <907 CWy Merer Newspapers. Ltd

Ow by Nor* America SynAcale. Inc
S—insa.

WIZARD of ID

C New York Tunes, edited by Eugene Maleska.

~DENNIS THE MENACE

10-YJ

CxXjcu u
M.

EEQE QE QDQQ
C3EEE QIHEEQ DE3ECIEQE QQE1DEQEOQQ
DGEEBBaD EJEEE

EEQE
EEEB0 0DDQ0QGQ
HELJEQ QIUQG EU
DDE QQG1EJUEC) ELI
EBB BQCJE. QBEEB
EBDQDBB BEEBBB

HEEJEBB BBBBQDB
EBBBQHDBE ELDUH
DBQB EEDHDE BBBB
BDBE BOBBE BDEB

broken, out men uc usuiiw u»- i*-**
. _

the divergence. The computer stored numbers

to six Hprimal places, but on the printout only

the first three places appeared, to save space.

Lorenz had typed in the rounded<tff numbers,

assuming
, as any classically trained scientist

would, that the difference was inconsequential.

Such small errors, on the order of one part in. a

ihraisanri
,
should not have radically altered the

computer run. This assumption rests at the

core of classical science, and Lorenz had the

courage to question it What he got for his

questioning was the realization that the meteo-

rologist's dream of long-term weather forecast-

ing and ul tima tely weather control was just

that, a dream.

Kim
scum
/4TTH4T

Gleick is a skilled science reporter and his

writing is always clearand sometimes brilliant,

but he takes us through difficult, often mind-
boggling territory.

Frank Kendig, editor of the Science Digest,

wrote this review for The New York Tunes.

CHESS

ft*

By Robert Byrne

EMANUEL Lasker’s favor-

ite piece of advice was:

REX MORGAN
YOUR PROBLEM IS THAT YOU HAD AH N
UNFORTUNATE FAMILY BACKGROUND, C INDJ/ALLMEN ARE NOT THE SAMEf MANY a£e KINb
AND GENEROUS* DON'T JUDGE THEM ALL BY

~ 11 -g~|—I YOUR FATHER / H i, mu HIS MORNING
LECTURE.

f I WONDER WHAT B™a^g
HAPPENED TO CINDI-? SHE'D ^never miss class unless

!

THERE WAS A GOOD
c 1 REASON ! mo

J-/ he piece of advice was:
When you see that you have a

good move, look around before

playing it; there may be an even
better one. This would seem to

be just a matter of common
sense, and theman who reigned

longer as wodd champion than

anyone — 27 years — never
churned more. Yet Ms words
are quite often forgotten in the

heal of battle.

Sometimes this failure to ex-

a superiority in space that

Black could hardly claim any

benefit.

Moreover, a follow-up with

7. . .Q-N3; 8 P-KR3!, BxN; 9

US*
m s

. pleat the marimnm opportuni
ty isharmless enough, but there
are plenty of cases where errors

induced by the difficult task of
utilizing a small superiority let

rictoiy get away.

If Lasker’s advice needed
more reinforcement, consider
that it is also morefun to sharp-
lydestroy the opponent.than to
milk him dry. That's what the'

Soviet international master
Jaan Ehlvest did to the Peruvi-
an grandmaster Juho Granda
Zuniga in their game in the In-

terzonal Tournament in Za-
greb, Yugoslavia. The aggres-

sive Austrian Attack, 4 P-B4,
should probably be countered
aggressively by 4. . .N-KB3; 5

N-B3, P-B4. It is true that
Granda’s4. . J-B3 5 N-B3, P-

QN4; 6 B-Q3, B-N5 pressed
White to break the line of his
central pawn phalanx with 7 P-
K5, but Ehlvest obtained such

Dad, willw help me expiaintdOoey why
HIS CAT WON'T HAVE PUPPIES 2 * GARFIELD

/o iMr Mtxvi mIwkb j

Unscramble these four Jumbles,
one letter to each square, to form
four ordinary words.

THAT SCRAMBLED WORD GAME
« by Henri Arnold and Bob Lee

f.Sf&f' I 111 HA&^CE THE LUGGAGE WHERE'S THE S / ORN0JI1L
k^STEAL AT *1,900 J (SPACE OF ANV OTHER CAR IN w BACKSEAT? / NOT1FV THE

. .
— fw. ita r.i AAA S 1 AuruoRmeet

iii Vm in in

Qxfi, QxP? would fail against

10 NxP!
Granda's alternative.

7. . .N-R3, left his KN side-

lined and White solidly in con-

trol of kingside space after 8 P-

KR3. B-B4
;
9 P-KN4, BxB: 10

QxB.
A recapture with 13. . .PxP

would have been awful after 14

P-B51, PXP; 15 BxN, BxB; 16

P-N5, B-N2; 17 KR-Klch. K-
Ql; 18N-KR4.
With 18. . .0-0-0, Granda

surdy was not under any illu-

sion that his king would find

security, bat (he other choices— leaving it in the center or
castling on the opposite wing
— were worse.

Granada's 19. . .N-N3 was
directed against 20 P-B4, but
that was theleast of his worries,

as he acknowledged at once af-

ter 20 Q-R3 by returning with
20. . .N-Q4.

But it was too late to deal
with the thrust of Ehlvest’s at-

tack, 21 B-Kl! The threat was
22 Q-R6ch, K-Nl; 23 B-N3!:
defense by 21. . .Q-N3 would
have encountered the exchange
winning 22 B-R5.
Moreover, 21. . .P-K4

would have proved only a stop-

'4fS2i> ffi.s
EHLVEST'WHITE

Position after 20. .

23. . -P-B3 permits 24 N-K6.

Granda cooly played

21. . .N/ 1 -B3, expecting to o>,

fer resistance after 22 Q-RficfaJ

K-Nl; 23 B-N3! R-Q3.
Ehlvest heeding Lasker’s ad-
vice. was not about to let Black

linger with 24 BxR?!. PxB..'

Instead, he struck a more ter-

rible blow with 24 N-K5! Now,
since the black position is a

total ruin after either 24. . ",R-

QB1; 25 NxKBP or 24. . .R-
KB1; 25 NxPch, Granda gave
up.

PIRC DEFENSE

would have proved only a stop-
gap measure after 22 Q-R6ch,

NI; 23 B-N3 because

LUvm LlW.
P.KI P-KNJ IS PxP

b-n: I* P-B5
fMJBS IS N-X«
PB* p-oai IS PxP

P-I/N4 I? B-02

as 1 * M.BS
N-KM IS K-Nl

P-KKJ B-BI
P-KN4 BilB

N-RJH* .l+B! » N-KS

SYTTUR
POES THIS.

Now arrango tha circled la tiers to
torn the surprise answer, as sug-
gested by the above cartoon.

WmHW Stock Markets
t'ia Agence France Presse dosing prices in local currencies, OcL 26.

Unllevar 445 490
United Biscuits 247 ZS5
Vickers 15a las

i*asp“ i*js *1
SaofWo

FXJS Index : U07.1B
Previous : 13HJU

Print answerhere:

Yesterday's

(Answers tomorrow)

Jumbles: GLOVE MOLDY HEARTH LANCER
Answer What they got whan the heating broke down

on a freezing day—
HOT UNDER THE COLLAR

WEATHER
EUROPE HIGH LOW

C F C F
Algarve 21 70
Amsterdam 12 54
Altiens JC 68

- Barcelona 23 73

Belgrade 14 57
B®rlln 11 52
Brussels 11 52
Budapest 14 57
Copenhagen 11 52
Costa Del Sal 72 n

- Dublin 13 55
- Ed loflurun 12 54

Florence 21 70
Fronklurl 10 SO
Geneva 14 4 7

Helsinki 9 48
Los Palmas 24 75

Lisbon 20 68

London II 42
Madrid 21 ta
*4iton 17 63
Moscow 2 36
Munich 9 48
Nice 23 73

Oslo 6 43

Ports 17 43
Prague 8 46
ReYkiovHc i 41

Rome 26 79
• Stockholm 4 43

Strait**,ru 10 SO

. Venice 18 64

Vienna 11 52

Warsaw B 46

Zurich h 52

MIDDLE EAST
Ankara 16 61

Beirut — —
Cairo —
Damascus 22 72

HION LOW
C F C F
33 *1 23 73 el
18 64 J 38 Ir
36 7* 18 44 d
33 W 25 77 si
» «0 18 64 fr

20 68 7 45 fr
20 68 14 57 d
34 FJ 26 78 e
26 79 24 75 r

IB 64 12 54 o

ABN
acf Holding
Aegon
AkJo
ahom
•Amev
ADom Rubber
Amro Bank
BV6
Bufirmann T.
Calond Hide
Ehevler
Fokker
Cln Brocades
Heineken
Hooeovens
KLM
NotNeder
Nedllovd
NMB
Oce Vander G
Pakhoed
Philips
Roteco
Rodamco
Rollnco
Rormto
Roval Dutch
Unilever
VanOmiiMren
VMF Stork
VNU

37 39
_42 4fi_50

,MJ0 4Z50
1 25JO 134

62 7280
43 47

1&20 1080
6010 64J0

4 5
4IJ0 49jn

18 19J0
41 44

NJ3. —
35.70 3930
133 141 JO

. 34 38
3460 39JO

50 5660
135 152
126 136
241 270

62.10 6950
MJO 41JO

86 9250
I40UW 1«_J0

81 Bfl

5160 5150
209 223

101J!) 11150
2350 25.70
14.10 15
6050 6250

CUM Prev.
Hussef 460 520IWKA 340 2«a
Kali + 5oU 184 197
Koratodi N.a 482
Kiwlhat 435 471 rn
KJoeduier hd 145 163
Ktoeckner Werfco 110 118
Knjpp Sight 10250 117
Unde 430
1-UtHyjniQ 14050 156

HJveld 51eel

Nedbonk
Rwwiat
SA Brews
StHetena
5o«n
Welfcam

600 575
4300 4550
665 TOO
4000 4200
19M »5D
5800 5600
WO 1030

3300 3300

Madrid

Brodesco 17 teen
Brahma 59 58
Pnranaoenema 18J0 19
Petrnbros 7650 74
Varto 750 730

Bovespa Index; 12864
Previous : noM

IJAN 158 174
id iii

Muench Rueck 2350 2300
Nlkdort MO ^PKI 645 715

hTo! are
greysMB 157 174

58£ too
210 218

Rhelntnefoii 330 348
Scherlno 495 538
SEL 355 373
Siemens 50s 540
Thvnen 114T21JD
Veba 262 27B
VpIkswoMnweiic 306 329
Welle NjQ. 540

Commerzbank Index ; 15050
Prevloo* : 144&7D

CotwBosite stack index : 2122
Previous : 2261

Bam Santander 1123 1198
CEPSA 500 557

600 N.o.
EjipI. Rio Tlnlo 624 A9350
Hl^aelec. Eta. NXI. 90

,

Telefonica 149 1*7.25

general Session index ; 2S5J8
[
Previous : 24952

AACaraS 21 ZPu
Allied Lnso 313 345
Anoto-AmGWI 105 1D9H
Ass Brit Foods 291 297

Milan

Aado-MFI Go
Bondovs

HeMaU

ANPHZBS nnarel Index: 229JS
Previous : 247.10

36 97 27 II cl— — — — na
li 61 cl— — — — na

31 S8 26 79 0

BEumbcIs

Amor a
Enso-Gutzell
Finnish Suoar
K.UP.
Kymene
Nokia
Pahlola
Wartslla

235 232
45 44

ML40 75
6040 59
T23 12S
208 207
143 146
340 360

164 164
435 475
783 824

§-A-T- 445 488
Beediam 379 407
Bkiearde 295 342
BacGraua 328 SJ
Boots 231 232
BMOter Ind. 402 429
British Aero. ga 39s
©rtfoH 219 245
BP 260 287
British Teiac 219 229
Btr 237 263
Burmah 373 41

S

Cable Wireless 275 314

%
Commercial U 313 359
Coro Gold Field 858 918
Cookson Group 530 58S

31 S8 26 79 0— — — — na
33 91 19 66 Cl

Istanbul

Jerusalem
Tel Aviv

Chicago
Denver
Detroit

Honolulu
Houston
Las Angeles
Miami
Minneapolis

19 64 12 54 cl

24 75 15 59 cl

OCEANIA
Auckland

$41 1 34 AC
19 66 10 50 PC
13 55 6 43 PC
14 57 1 IS ill

31 70 23 73 fr

13 55 S 41 PC
30 86 23 73 PC
28 82 17 63 111

22 72 17 63 pe
29 84 21 70 PC
14 57 1 34 pc
7 45 0 32 PC
M 06 23 73 Sh
14 57 6 43 fr

Airbed
Befcoen
Cocknrllf
Cofaeoa
EBES
OB-lnno-SM
GBL
Soc Generals
Gevaert
Hoboken
Intercom
KredlfIBook
Petretina
Softno
Satvav
Traction Elec
UCB
Unerp

1410 1550
9370 9500
148 UD

5000 5409
«®0 4430m 1043
3155 33*5
2730 2985
4*50 7300
ms 7020
3410 3500
,3650 3810
’<»» 11200
11350 1222S
10975 11350
$590 6850
85*0 VTOa
366* 2760

Unites index : 517J8
Previous : 62X18

vieilie Montnone iggo ^gg
Current Stock Index : 421751
Prevkm : 451&J5

IVanblurt

San Frandsco 24 71 12 54 PC
Soattts

no Toronto
14 57 9 48 el

M 52 2 36 fr— — — — na 1 oranro mm . a 11

Sydney 20 68 16 «1 a Washington 17 63 7 45 fr

cl-ckwav: fiMoggv: lr-loi r: tvhaii; o-overcasr; poportfv cloudvi r-rain;

sh-showers; sw-snow; st-Stormv.

TUESDAY'S FORECAST — CHANNEL; SUgnt. FRANKFURT: Overcast.

TeSoll-5 (57— 4IKLONDON: Overcast. Temp. 12-5 154 -41). MADRID!
oSTraisl Temu it—11%- 52). HEW YORK: cioudv. Temp. 1»- 9 (64- 481.

Paris* Showers. Temp. 16—9 C61— 48i. ROME: Cltwlv. Tbisr S— II

, 77 _|j, TELAVtV: IW Available. ZURICH; CloudV.TeiPA 12-7 l54-4n
BANGKOK- Mlsl Tone?31- 23 HONG KONG: RoitL Temp. M- 21

tK-»l MANILAiSWWWS. Temn. 32- 25 190- 77). SEOUL: Mist. Temp.

19J5 fM_ 41j^INGAPORE: Thunderstorms. Temp. 34 - 26 193- 79).

TOKYO: Rain. Temp. 17—12 (63—54).

AEG
Alilaru Vers
Attuna
BASF
Bayer
Bay. Hypo bank
Bav verainsbonk
BBC
BHF-Bonk
BMW
Commenbank
Conti Gumml
Daimier-Bonz
Deousso
Deutsche Babcock
Deutsche Bank
DresdnerBank
Hareener
Henkel
Hochtief
Hooch st
Hoesch
Horten

263 290
1080 1300

340
7700 292

285 30630
365 408
378 m
294 314
405 42S
498 583
248 2S3
260 286

847.50 938
405 430
173 195

52550 556
281 297
297 320
475 513
520 551
232 27150
MO 119JO
207 220

Bk East Asia
Cathav Pacific
Owing Kona
China Uahi
Green island
Hang Seng Bank
Henderson
HK Chino Cos
HK Electric
HK Realty AHK Hotels
HK Land

flank
HK Telephone
HK Yaumotel
HK Whorl
Hutch Whampoa
Hyson
Jcrdlne
Jonflne Sec
Kowloon Motor
Miramar Hotel
New World
SHKPreos
Stelux
SvrtrePacA
Tal Owing
Wing On Co
Winsor
World tnrt

20 29
535 7S5

8 11J0
1660 24J0

12 17JO
_30 417J
145 7

12-SC 18J0
7 9.1S
4 6.10

,32 53
730 T1
7JO 965
10JO NJL
5JO 765
6.15 ern
6.15 123
.030 137
11J0 1820
835 13
9.10 1260
630 73$
735 1230
935 1640
560 9,10
1430 2190
140 435
137 ISO

2-S n
230 4

Courtagias 341 392
Da»ety 280 300
Deoeere. iom 12
DHefenteinS m 24
Fltons 240 287
Freegold* 13W Uta
Gen Acckkmt 763 823
GEC 180 195
GKN 255 307
Gk»o. im. new
Grand Mel 403 432GRE 793
Guinness 766 mv>
Gu9 20 VA 2146
Hanson 119 130
Hawker 381 429
Cl 1037/6411 19/32
Jaeuar 339 4m
Lands Sec 423 448
Looal and Con 243 264
Ljovds Bonk 265 290
Lonrtio m 239
Lucas 491 524
MorksASP 204 Z14
Metal Box 177 194
Midland Bonk 345 403
Not.wwt.Bonk 533 615

Banco Comm
Ctoahoreis
C1R
cried Hal
Erldonfa
Forml lallo
Flat
Generali
IFI
lialeefTianti
imloos
ifolmobtnarl
MMiohnca
Montedison
NBA
Olivetti
Pirelli

RAS
Rinascent*

SME
Siila

Slondo
Slot

2650 2701
3860 4135
4052 42Q5
1651 1730
3799 3880
9900 10389
9900 10300

KS82 335822020 222D0
10
§!S

10
ffifssm

1835 iron
2501 2589
8690 9645
4120 4180
41500 43000
4415 4650
2010 2Q5I
16W 1851

.3300 3331
10600 12100
2730 2903

Cerebos
DBS
Fraser Ncave
Haw Par
Hume
IfIChCSM
Lwn Ghana
Melavan Bonking

OUB
DUE
ShanarWa
Slme Darby
Sleare Airlines
STwra Land
S'pore Press
S Steamship
St Trodlng
(JOB
United Overseas

Straits Times Ind.

:

Previous : 96X58

®-30 9.90
7-50 iS0
333 3JB
N
xS 1
1-20 160

7J0 7J5
3-7D 190
3-22 3x0
3JSB 4
267 225

9 965
4M 535
6-70 7
1-32 1.56

1

220 368

162
s

fm

Oct 26

Cmodian. stocks da AP
**•**«). Lk. 2 pm. a*.

Stockholm

MIB Current Index ; 771
Previous :m

PandO
Pllklngton
Plessev
PrudenticU

435 470
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Twins Rally to Eke Out 4-2 Victory, Beat Cardinals inWorld Series
After Quite a Scare,

Nice Guys Finish First
By Thomas Boswell

Washington Post Service

' MINNEAPOLIS— Tickets to the first and second

pint's of tbe World Senes were scalped with ease for

Jsfflapair. 'The PopeNeedsA ticket.” said onesen.
-ptg downtown had their boms honked all day. Police

'
(prided they'd have to enforce laws againsL passengers

; ^wing ont the windows of moving vehicles.

. Saturday, for the sixth game, after the Minnesota

Twins had lost three straight in St Louis, scalpers
• * were dumping tickets for half of face value: as low as

. $20 each. Stops posted signs saying: “Sony, Twins
- jpeniandise is not returnable." By the fifth inning

V Saturday, with the Cardinals ahead'by three runs, the
'Ih'undCTdoinewas a nice quietplace in which to read a

book. Only an hour, and a grand slam, later, police-

men with fake dead cardinals taped on the bills of
t iheir blue hats had joined a conga line of fans by the
' beer stand. At 1:45 AJtf.. long after the Twins’ come-
back that day. sleepers on the upper floors of high-rise

•
. bolds in downtown Minneapolis were being awak-
ened by the nonstop honking of horns.

Sunday evening, once again, the pendulum of civic

schizophrenia had swung and scalpers were in seventh
heaven. “Compassion, please," said one sign. “Kids

' Have Tics. Dad needs one."

, The northern steppes have long had America's
friendliest and most unashamedly fickle fans. They
enjoy, but do not trust victory. They endure, but do not

.. . truly suffer, from defeat. They say it’s a hybrid attitude,

pari Lutheran and certainly part' Scandinavian. On the

..other hand, they’re certainly human. They’d realty Kke
urget to chant “"We’re No. 1" at least once a lifetime.

•
'
Wfll a Homer Hankie to a favorite grandchild.

. ... For Minnesotans, Sunday was a night of glorious
'

- agony, testing all their swings of emotion, inquiring of

. their souls if they could really look defeat in the eye
'
' -without tears. Can you come this close and not care to

the roots of your toes?
- The Twins and their fans had every right to fed the

ghosts of their long and bleak history reaching up to
- tie their shoelaces and (rip them. All the Homer

Hankies began losing their magic as one mysterious

and ominous happening after another bedeviled the

Twins, fn the very first inning. Jose Oquendo robbed

'slapped

sharp singles producing two runs.

In the bottom of that inning the Twins, despite a frit

batter and three hits, got only one run. And Don
Baylor was thrown out at the plate by Vince Coleman.—-.That is, the throw beat him by yards and umpire Dave

___ Phillips called him out. but replays showed that caich-

~^ er Steve Lake’s tag was so slow and high that Baylor

. "probably was safe.

4 i;
inning? like that make one nervous. Especially

. when, not long after, there is an inning even more
’ ominous: a single, a double off the center-field fence, a
walk and a single (o left — and one nm? But then

Kirby Puckett should not have tried to take third on a

pitch in the din that bounced only a yard from Lake’s

efaei Jaroed/Beuten

Frank Viola quickly gave up two runs, then
allowed only two more hitsm eight mnings.

fooL Was Puckett out by 10 feet or 20? And it didn’t

make stomachs any less acidic in l-aVy Wobegpne
territory when Gaetti, the languid Dr. Crack, was
thrown out at the plate by Coleman, who hardly has
the National League's best arm but charges balls at

laser speed and pegs it straight.

But as Whitey Herzog goes, so go the Cardinals. In

the sixth game, he showed patience withJohn Tudor in
the fifth inning when the team had a 5-2 i«m1 «nd a
fresh bullpen. As the manager said later, “Bam, bam,
bam." Single, double, homer, single before Tudor
leaves with nobody out, and everybody scores eventu-

ally. So, in the seventh game, Herzog shifted tactics.

When starter Joe Magrane, working better than any
other St. Louis pitcher in this Series, botched hisjob of

covering Grst on a grounder, Herzog lifted him with

one out and one on in the fifth. Fust pitcher to be
knocked out of a Series by his own foot
On came Cox and with him bedlam. Cox never got

an out in the fifth, just Puckett and Baylor sliding into

tags at bases. Then Cox walked the first two batters of

the sixth. This is how you awaken Minnesotans.

By the time Todd Wondl had walked Roy Smalley,

on ms birthday, to load the bases, the dedbd metershad
been broken. When Worrell reached a full count on
Greg Gagne, the Twins’ worst hitter of the Series, the

people of the state of Minnesota had made a (fccisioa.

They gave their hearts. The Hankies waved and
Gagne's foot reached first base a yard before third

baseman Tom Lawless’s throw. That was enough. For
once, the good guys, the nice state, the team that had
said “Please" for so Jong had finished first And
Minnesotans could scream “We're No. 1" all night

All winter, too.

Pitcher Viola

NamedMVP
By Michael Martinez

New York Tunes Service

MINNEAPOLIS —The Minne-
sota Twins, regarded as little more
than intruders when major league

baseball's postseason playoffsbegan

almost three weeks ago, won their

fust World Series championship

tory cvvCT^Lhe St I^U^ardnals
inside the raucous Meirodome.

It was the second championship
in the history of the franchise, but

the first since 1924, when it was
won by the Washington Senators,

the team that was moved to Minne-
apolis in 1961.

The Twins became the 10th club

in 10 years to win the World Series,

and they did it by coming from
behind for a third time. They trailed

this game by 2-0 in the second in-

ning, then scored once each in the

second, fifth and shah and eighth

They also did it behind griny
pitching from Frank Viola. The
left-hander, working on three days'

rest for the second time in the Se-

ries, struggled briefly in the second,
then allowed only two more hits

through the eighth. Jeff Reardon
pitched a scoreless ninth, giving Vi-

ola his second victory in the Series.

The deciding hit in the deciding

game was Greg Gagne’s infield sin-

gle in the sixth with the bases load-

ed. The Twins added a nm for good
measure in the eighth when Tun
Launder hit a one-out single off

Todd Worrdl and scored on Dan
Gladden's double to the fence in

right-center.

Never had there been a World
Series in which the home t«un wan
every game. But the dome, filled to

capacity with 55.376 hanky-waving

fans, became a security blanket for

the Twins. They had this season’s

best record at home and one of the

worst cm the road. They came to the

American League playoff with only

85 regular-season victories, then

dimmaied the favored Detroit Ti-

gers in five games.

They beat Sl Louis in the first

two games here, lost three straight

in Busch Stadium and were an un-

likely choice to rally, despite re-

turning honv But they did, leaving

the Cardinals with two World Se-

ries losses in three years. St Louis

•

•• J •**/r

•jvr, Webe* AQet&hano ftw*

Catcher Steve Lake, who had tagged out two Twins, was disheartened whenTom Laudner slid in with Minnesota's fourth run.

won the title in 1982 but lost it in

1985 to Kansas City.

Viola hod hoped to atone for his

dollish performance Wednesday in

Sl Louis, where he pitched only 316

innings, gave up five runs and took
the loss in a defeat that tied the

Series at two games apiece.

Sunday night, be seemed to be
pitching on emotion in the first

inning, striking out Vince Coleman
to a backdrop of deafening cheers,

then setting down Ozzie Smith and
Tom Herr with minimum effort.

Bul, just as quickly, Viola's for-

tunes turned. In the second, the St.

Louis batters appeared eager to

swing at the first appealing pitch

they saw. Jim Lindeman and Willie

McGee each hit a first-pitch single.

Tony Pena drove in Lindeman with

a single to center, and Steve Lake
hit a two-ouL first-pitch single to

left to score McGee for a 2-0 lead.

Viola found a second wind, retir-

ing the next 11 batters, while the

Twins got back one run in the son
end, tied the game in the fifth and
took the lead in the sixth.

The Cardinal defense rose spec-

tacularly in the decidinggame, with

all three outfielders — Coleman.
McGee and Jose Oquendo—mak-
ing excellent plays.

In the first, Oquendo sprinted

into right-center field to make a

shoetop catch of Gary Gaeiti's JJy

ball with two out and a runner oh
first. In the second, Coleman threw

out Don Baylor, who was trying to

score from second base on a single

by Laudner. although a television

replay showed that umpire Dave
Phillips probably missed the call.

And in the thirdl McGee ran deep

into center field to make a leaping

catch of Kirby Puckett’s fly just in

front of the fence.

But the Twins, despite their ill-

advised running, were able to tie

the score by the fifth. They got one
run in the second inning when
Steve Lombardozzi lined a single to

center to drive in Tom Bnwansky
from second, and they added one in

the fifth after Whitey Herzog, the

Cardinals’ manager, replaced his

starter. Joe Magrane. with Danny
Cox. who had pitched 7'/j innings

Thursday night in Sl Louis.

Magrane got one out routinely,

inducing Dan Gladden to ground

out to shortstop. But the next batter.

Gagne, hit a high bouncer wide of

first base. Lmdeman grabbed the

ball and threw. Magrane, who was

ot quite at the bag, turned and
appeared to drag his (eft foot across

the top of the basejust as Gagne ran

by. But umpire Lee Weyer called

Gagne safe, and the infidd hit be-

came Magrane's exit.

Puckett greeted Cox by driving

his first pitch imo the gap in left-

center for a double that scored

Gagne and made it 2-2. But Puckett

then made a shameful mistake

when a pitch by Cox eluded catcher

Lake with Baylor at bat. The ball

fell behind Lake, who spun, picked

it up and easily threw out Puckett,

trying to sneak imo third.

The inning then vanished miser-

ably with another runner thrown

out at the plate. Baylor singled

sharply to left, and Giteiti — who
walked and took second as Puckett

was thrown out — attempted to

come around to score. Bul Cole-

nun made another superb Lhrow to

Lake, who had the ball and set

himself for a collision.

Collision iL was. Gaetti drove his

left shoulder into the catcher, who
took the charge, held up the ball

and curled up in the din. But be lefi

the field without help, and rite

score remained even.

The Twins’ inning ended with

two singles, a double and a walk —
and all they got for it was one run.

Viola was still pitching by the

sixth, and he was aided by what

seemed to be another missed call

from the umpires. This time, Herr

was at first base with a single when
Viola threw ov er on a pickoff. Hen1

was an easy out in a rundown, but

he appeared to get his foot back on
first as the throw- from Lombardozzi
skipped off Kent Hrbek’s glove and
went to Viola, who applied the tag.

Nonetheless, Weyer called Here out

In the bottom half of the sixth,

there were more unusual doings.

Cox walked the first two batters.

Brunansky and Hrbek, on fire

pitches each and was removed by
Herzog. As he lefu he five times

shouted an expletive at Phillips, the

plate umpire, and was ejected as he
walked toward the dugout

Worrell, the reliever who is usu-

ally saved for the late innings, was
brought in. He got Laudner to foul

out but walked Roy Smalley, pinch

hitting for Lombardozzi. bn a 3-

and-2 pitch to load the bases.

Gladden struck out before
Gagne hit a sharp erounder toward
third that bounced twice before it

was flagged down by a divingTom
Lawless. Lawless rose quickly and
threw, but Gagne, in a full-out

sprinL beat the throw as Brunansky
came in for a 3-2 lead.

Still, the Twins left the bases full

when Worrell struck out Puckett to

end the inning. This time, though,

it wouldn’t matter.

SCOREBOARD
Baseball

World Series

CAMS 1 SUMMARY
- (Minnesota wins series. «-3)

ST.LOUIS MINNESOTA
V. atorbW abrhbl
.-Xolemon H 4 0 0 0 Giaaaon il son

: Smite ss < 0 0 0 Gagne u 5 12 1

’ Herr 2U 4 0 10 Pwtkeit a 4 0 2 1

Unflirm Ip 1110 GOMli 3D 5 0 0 0

Fort ptl 1 0 0 0 Bavior dh 30 10
. ‘McGee cl 4 110 Bnmsfcv r) 3 7 10
- P*na Oh 3 0 2 ) Hrfcafc ID 300 0
Ooaena rt 3 8 0 0 Lauaner c 3 12 0

. Lowtett 3p 3 0 0 0 LmbrtU » 2 0 11
. ‘Mate c 3 0 11 Smelly oh 0 0 0 0

Nfwrm 2b 1OJ0
TuW» 33 3 6 2 Total* 12 4 184

IP H RER BB SO
srXMri*

Moorone 41-3 5 2 2 1 4

Ca> ui-2 M 2 1 1 3 D

Worreil 3 3 1 1 1 3

Mlanewto
uieia vrs-i B 6 2 2 0 7

itoaroon &.1 1 0 0 0 0 0
* Cox aliened to 2 batters m (tie 6tti

HBP—Savior t»v Magrane.
SL Louis ua 000 003—2 6 1

Minnesota 010 011 Six—4 10 0
r Came^Mnnino RBI—Goan* ID.
S—unoemoaLOB—St. Louis 2. Mlrtnesoro

M—Puckett. Pena. G(addea SB—Gaetti

HI. Pena (11.

Umpires

-

Home, Dove Phillips (ALl:
. Lee Wever (NL> : Second, Greo Rose

'(ali

;

Third, John McSnerrv (NL): Left, Ken
Kaser (ALl: Right. Terry Tala INL).

SERIES REVIEW
1 Od. 17. Minnesota 10. St. Louis 1

Oct 10: Minnesota fl. St. Louis S

-pa. 20: Sl Louie 3. Minnesota 1

-< 'Oct. 21. Si. Louit 7. Minnesota 2
Oct. a; St. Louie 4. Mlnneeoto 2
Oct. 34: Minnesota II, St. Louis 5

25: Minnesota A St. Louis 2

World SeriesWinners
1903

—

Boston (AL) 5. Pittsburgh (NL> 3
1904

—

No series.

J90S—New York (NL) A Philadelphia (AL) 1

1900—Chicago (AL) A. Chicago (NL) 2
1907—Chicago (NL) A. Detroit (AL) 0, 1 He
1900-ChlccBO (NL) A, Detroit (AL) 1

1909—

Pittsburgh (NL) 4. Detroit (AL) 3

1910—

Philadelphia (AL) a. Chicago (NLI l

1911—

Philadelphia (AL) 4. New York (NL) 3

1913-Boston (AL) 4. New Yot* (NL) X 1 He
1913—Philadelphia (AL), New Yard (NL) 1

191 1 Boston (NL) 4, PMIdelptlla (AL) 0

1915—Boston (AL) 4. PtiildeWilo (AL) 1

1916 Boston (AL) 4. Brooklyn (NL) 1

1917—Chicago (AL) A, New York (NL) 2

1910—Boston (AL) 4, Chicago (NL) 2

1919—

Cincinnati (NL) & Chicago (AL) 3

1920

—

Cleveland (AL) 5. Brooklyn (NL) 2

1921—

New York (NL) 5. New York (AL) 3

1922—New York (NL)ANew York (AUBlile

1923—

New York (AL) A, New York (NL) 2

1924—

Washington (AL) A. New York (NL) 3

1925—

Pittsburgh (NL) 4. Washington (AL) 3

1920—St. Louis (NL) 4. New York (AL) 3

1927—

New York (ALl 4. Pittsburgh (NL) 0

1928—

New York (AL) 4. SL Louis (NL) 0

1929—

Philadelphia (AL) 4, Chicago (NL) I

1930—

Philadelphia (AU 4, St. Louis (NL) 3

1931—

SL Louis (NL) 4, Philadelphia (AL) 3

1932—

New York (AL) 4. Chicago (NL) 0

tm-New York (NL) 4. Washington (AL) I

1934—

SI. Louis (NL) 4. Detroit (AL) 3

1935—

Detroit (AL) 4. Chicago (NL) 2

1936—

New York (AL) 4, Mow York (NL) 2

1937—

New York (AL) 4, New York (NL) 1

1938—

New York (AL) 4. Chicago (NL) 0

1939—

New York (ALl 4. Cincinnati (NL) 0

1940—

Cincinnati (NLJ 4. Detroit (AL) 3

1941—

New York (ALl 4, Brooklyn (NL) T

1942—

St. Louis (NL) 4. New York (AL) 1

1943—

New York (AL) 4, SL Louis (NL) 1

1944—

St. Louis (NL) 4, St. Louis (AL) 2

1945

—

Delroit (AL) 4, Chicago (NL) 3

]94e—SL Louis (NL) 4, Boston (AL) 3

1947—New York (AL) A Brooklyn (NL) 3

World Series Composite Box Score

'

Penaietn ah
P»o e

•; BeGeect

Toro rt

."Marie
• Oqurtf rf-Jb

_ Posnoul dti

Co o
l=wsdi o
toms n

' Toar o
Oovtn p

.Hirton o
. Johnson or
“wrorw p
Ttattoltp

Warren p

ING SUMMARY Laudner

C

22 4 7 1 0

ST. LOUI5 Gladden If 31 3 9 2

ob r h 2b Sb hr rbl ova Gaetti 3b 27 4 7 2 1

7 2 0 0 0 i X2V Hrbek ID 24 A 3 0

22 1 7 l G a 4 .409 Gagne ss 30 5 4 1 0

27 2 10 2 0 0 4 370 Brunrtskv rt 25 S 5 u 0

15 3 5 1 0 0 2 333 Newman 2b 5 a 1 0 0

3 0 1 3 0 0 1 333 Bush dh 6 1 1 1 0

13 ) 4 0 0 0 2 JM Larkin lb 3 1 0 a 0

28 * 7 0 0 i t 350 Straker o 2 0 0 0 0

34 2 6 0 0 a 2 .250 Blyteven p 1 0 0 0 0 0

4 0 1 0 0 0 0 .250 Davlosan rt 1 0 0 0 0 0

13 3 3 2 0 0 1 331 Viola P 1 0 0 0 0 0 0

IS 3 6 0 D 0
* 314 Atherton p 0 a 0 0 0 0 0

28 5 4 ? 3 a 2 .143 Berenouer p 0 0 0 0 8 0 0

ID 1 ) 0 9 ) 3 .100 Frazier o 0 0 0 0 0 0 0

0 0 c 0 0 0 -000 Niekro p 0 0 0 0 0 0 0

2 0 0 9 D a 0 330 Reardon p 0 0 0 0 0 0 0

2 0 A 9 0 0 0 JJC0 Scnatzeder 0 0 0 0 0 0 0

3 c 0 3 s 0 0 300 Totals 238 31 64 10 3 7 30

1 0 a 0 9 e 0 300 -PITCHING SUMMARY
1 0 D 0 0 fl 0 noo ST. LOUIS

a a o o o o c

0 3 0 0 C D 0

fl 0 0 9 0 fl 3
"wren p 0 0 0 0 C 0 u

T«c(s 232 20 M 5 8 2 25

MINNESOTA
ab r n 2b Sb itfrbl

2 0 116 3 0SntoUtv Bh 2 0 115 3 9

Wfcntilan 17 3 : i 5 1 »

-.taior-lft 13 3 5 0 fc
1 3

Puckett Gf 2fl 5 10 i ) 0 3

.259

ovg
ADO
,4i

:

385

351

Soccer

, _ Spanish first divisionWitt A. rnniT j

* Z“ MawW*VWe«faO
-

T”™* Wion (. Eawevji 2
z sobodan 0

“JttfcU.Sayaie t

•-Jro Sotieoafl o, AlK'lto ttcdria fl

3, Let Palmas i

' n^7 R<a: “WPle ~>a- BUboo. Atlcctlco

^7*^- Cells «; Valencia. Cndli. Dsasuia.
ywoaona, ZarpooM 9; Seville. Reo: Socle-

Z*I*
1*1* Mahirtc 7. Soarring Ctlen. :jut-

.
t: Los Pomwi 3o:mI«w 5:

-“"W. Loswws 4.

JUNIOR WOULD CHAMPIONSHIP
- (At SdAKage)

^Z***81**:.Wen Germany 1 iYvBSfMvtO
.

** * Cwodleej.
'•

- _ Third Place

,
i

.—" German, i. onto I (Eat) 5ermon>
^Hoopwautej.

Worrell 4 7 • 1
! ? 2 HZ

Oovtev 4 4 2-3 3 1 1 0 3 1-93

Tunnell 24 10 43 t 21 1W
Mathews 1 3 2-3 2 1 1 2 2 144

Tudor M 2 11 15 7 7 3 0 SJ3

Harm 2 3 5 2 2 0 1 U0
rv* |-2 3 11 2-313 10 IB B 9 7J\

Mopm 0-1 57 lO 97755 159

Par%ch 1-d 3 0100 7 7 53 )35

TOWS 7 a 44 JB 37 29 34 540

Saves—Worrell 2. Dovlev
MINNESOTA
g ip 0 rtrbfrso era

4 43-35 000 3 (LOO

1 2 ) o o o 2 aoa

12 10 0 11 (L00

2 13 13 5 4 2 12 2J7

3 19 1-3 17 B 8 3 14 3J2

} 9 P 4 4 3 4 400

34 1-3 43333 &23

2 11-30111® &75

Reardon
Frazier

Niekro

Bfvlvn 1-1

v»ie 2-1

srraeer

Senear i-o

Athertonomnw * . . „ . . ,n to
BraurO-t 3 4M1D S 5 0 1 10J9

Totals ?» 40 24 25 13 « US
Save—Rearaon.

St LOUIS W 03 Sa~U
zn (13)17 140-a

Ga^Wina^ RBI—Hrbek. WIJOBto-

man. Lawless. Ford Lombardaizr. GoOht

E—Lawless. Pena. Goan#1
man X McGee. DP—SL Louis 1

LOB—SI. Lauk O. Mnnaoto 54- SB—GW-
c^LCotemontv^niLBronohsLy^mlthZ
jonnson. Packet. PendlBton 1 Peno. «-
FartLOauenda, Herr. S-PertJle«m. Co*. Blv-

leven. SF—Oauendo. .

HBP—Gonii bv Mathews, Linawnat by

Nietro. Puckett bv Forsch. Bovlor Dv Mc-

prone. WP—Co*. Momewi BOik—Sirotor,

Atherton PB—Pena.
Umpire*—Dawe PitUUai !*LL Lee wever

i nl), Grog (Case (all John McSherry (nll

. kniur (ALl. Torn, Torn (NL).

1948—

aeratand (AL) 4. Boston (NL) 2

1949—

New York (AL) 4. Brooklyn (NL) I

1950—

Now York (AL) A. Philadelphia (NL) 0

1951—

New York (AL) 4. Now York (NL) 2
1932—New York (AL) 4. Brooklyn (NL) 3

1953—New York (AL) 4. Brooklyn (NL) 2

1954 New York (NL) 4. Cleveland (ALl 0

1955—

Brooklyn (NL) 4, New York (ALl 3

1956

—

New York (ALl 4. Brooklyn (NU 3

1957—

Milwaukee (NL) A Now York (AL) 3

1958—

Now York (AL) A Milwaukee (NU 3

1959—

Las Angetes (NLI A Chicago (AL) 2

l«0—Pltlshurglt (NL) A New York (AL) 3

mi—New York (AL) A Cincinnati (NL) 1

1962—

Now York (AL)ASan Francisco (NL) 3

1963—

Los Angelas (NL) A New York (AU 0
1964

—

St. Louis (NL) A New York (ALl 3

1965—

Los Angetes ( NL) A Minnesota (AL) 3

1966—

Baltimore (AL) A Los Angelas (NL) 0

)967—SL Louis (NL) A Boston (AL) 3

1960—

Detroit (AL) A SL Louis (NL) 3

1969—

New York (NL) A Baltimore (AL) I

1970

—

Baltimore lAL) A Cincinnati (NU 1

1971

—

Pittsburgh tNL) A Baltimore (AL) 3

1972—

Oakland (AL) A Cincinnati (NU 3

1973

—

Oakland (ALl A New York (NU 3

1974—

Oakland |AL> A Lae Anoetes (NL) 1

1975—

Cincinnati (NL) A Boston (AL) 3

1976—

Cincinnati (NL) A New York (ALl 0

1977—

New York (AL) A Los Angetes (NL) 2

1970—New York (AL) A Loo Angeles (NL) 2

1979—

Pittsburgh (NL) A Baltimore (ALl 3

1980—

Philadelphia (NLIA Kansas Oty (AU2
1901

—

Las Angetes (NL) A New York (AU 2

1902—

Sl. Louis (NLI A Milwaukee (AL) 3
1903

—

Baltimore (AL) A Philadelphia (NU 1

1984—

Detroit (AL) A San Diego (NU 1

1985—

Kansas City (AU A 51. Louis (NL) 3

1906—New York (NL) A Boston «AL> 3

1987—Minnesota (AL) A SL Louis (NL) 3

World SeriesMVPs
worm series' Most Valuable Plovers

1955

—

Johnny Padres. Brooklyn (NL)

1956—

Don Larsen. New York (AL)

1957—

Lew Burdette. Milwaukee (NL)

1958—

Boh Turler. New York (AU

1959—

Larry sherry. Las Angeles (NL)

1960—

Bobby Richardson, New York (ALl

1961—

whitey Ford. Now York (AL)
1662—Rolah Terry, New York (AL)

1963—

Sanav Koufa*. Los Angeles (NL)

1964—

Bob Gibson St. Louis (NL)

1965—

Sandy Kouiax. Los Angeles (NL)

1966—

Frank Robinson, Boltimoro (AL)

1967—

Bob Gibson SL Louis (NL)

1968—

Mickey Ldlleh. Detroit (AU

1969—

Oonn Ctendenon, New York (NL)

1970—

Brooks Rsblniocu Baltimore (AU
J977—Roberto Clemente. Pittsburgh (NU

1972—

Gene Tenace. Oakland (AL)

1973—

Reggie Jodcson. Oakland (AL)

1974—

Rollle Fingers, Oakland (ALl

1975—

Pete Rose, Cincinnati (NL)
1974—Johnny Bench. Clnctanatl (NU

1977—

Regale Jodtson. New York (AL)

1978—

Sucfcv Dent. New York (AL)

1979—

Willie StargelL Pittsburgh (NL)

1980—

Mlko Schmidt. Philadelphia (NL)
1981

—

Ron Coy. Pedro Guerrero and Steve

Yeager, Los Angeles (NL)

1983—

Oarrell Porter. SL Louis (NL)

1WJ—Rick Dempsey, Baltimore (ALl

1984—

Alan TremmeiL Detroit (AL)

1985—

Bret Safierhaaen, Kansas City (AL)

1906—Rav Kntoni. New York (NL)

1987—Frank Viola, Minnesota (AL)

Teg finishers <md earnings In the Tucwa
open oolf Tournament, Milch ended Sunday

oo the 7,m«-yard, per72 TPC coarse at star

Past. Tuaan, Arizona (a-tfeiHtCf amateur?;

Mike Reid. S1MJW M-4A4W7-24B

Mark Caicawcdv S30AOO 67-71-4567—272

Olto Beck. S3W00 6965-67-71—272

Furry ZacHer, SWAM 47A4A6-7S-Z72

Hot Sutton. S394M 4W8-68-73-Z73

Carry Povtn. S2O.1D0 7M4-7W4—273
Don PohL 520.WM 7M4-7M0—!273

JOY Hoa*. 520,100 68-46-45-72—273

o-Mlke Springer 70-67-4948 Z74

Robert Themean, S1&2M 71-46-7048—275

prod Couples. StoJOO 6846-7170—275

Craig Stodler. 516300 6947-67-73—Z75

FOOTBALL
Hattenol Footboa League

HOUSTON—ReoC***1 agmnwni in nrIncF

pie on o contract with Atoraa HWismlth. run-

ntng bock.
HOCKEY

National Hockey League

MONTREAL—Sam Mathleu Scnnemer. oe-

fcnseman, to Cornwall. Ontario Hockev

League.

Football

NFLStandhigs
AMERICAN CONFERENCE

Buffalo

W
3

1. T Pc*. PF
3 0 .500 115

PA
156

indtonapolta 3 3 0 300 121 8*

New England 3 3 0 300 113 120

N.Y. Jets 3 3 0 300 151 144

Miami 2 4 0 333 160 133

Houston
Central

4 2 0 367 14* 124

Pittsburgh 4 2 0 367 HI HI
Cleveland 3 2 0 300 119 63

Cincinnati 2 4 0 333 96 125

San Diego
west
5 1 0 333 123 104

Denver 3 1 I 300 123 105

Seattle 4 2 0 367 166 US
LA. Raiders 3 3 a 390 126 112

Kansas City 1 5 0 .167 09 201

NATIONAL CONFERENCE
East

Washington 5 1 0 333 150 101

Da!>01 3 3 0 300 135 114

Philadelphia 2 4 0 333 1Z3 163

St. Louis 2 4 0 333 128 152

N.Y. Giants 1 5

Central
0 .167 99 142

Chicago 5 1 0 333 160 77

Tampa Bay 3 3 0 300 141 111

Green Bay 3 2 1 -583 106 115

Minnesota 2 3 0 300 88 105

Detroit 1 5
West

0 .167 119 179

5on Francisco 5 1 0 331 160 144

New Orleans 3 3 0 300 142 m
Allonto 2 4 0 333 117 178

l_A Roms 1 4 0 300 93 123

Sunday's Results

Houston 37, Atlanta 33

Buttala 34. Miami 31. OT
Chicago 27, Tampa Bov 26

Plttshurph ZX Cincinnati 20

PhHadehttila 37, Dallas 20

Green Bay 34. Detroit 33

Indianapolis 30. New England 1*

Wosningion 17. N.Y. Jels 16

San Francisco 24. New Orleans 22

N.Y. Giants 3B St. Louis 7

Seattle 35. I—A. Raktors 13

San Diego 42. Konsas aty 21

Monday's Somes
LA. Rams of Cleveland
Denver at Minnesota

CFL Standings
Eastern Dlvlsioa

W L T PF PA Pts

s-wmntoeg 11 5 0 512 366 22

.-Toronto 10 5 1 441 385 21

k-Hamilton 7 9 0 401 433 14

Ottawa 2 14 0 344 550 4

western Division

s-Brlt Clrnb 10 4 0 435 324 20
'-Edmonton 10 6 0 544 408 20

Calgary 8 8 0 377 448 16

Saskatchwn 5 10 1 341 483 11

(x-dInched playoff snot)

Sunday's Resatts

Edmonton 49. Winnipeg 24

Brttlsh Coiumbla 32. Calgary 12

NHLStandings
WALES CONFERENCE

Patrick Dlvlsioa

W L T PtS GF ©A
NY islanders 5 2 D 10 30 14

New Jersey 5 3 0 10 29 25

Washington 5 3 0 18 34 JJ

NY Rangers 4 3 2 10 41 33

PtWtodetPhto 3 4 1 7 21 31

Pittsburgh 2 5 2 6 34 38

Adams Division

Montreal 5 3 1 11 37 27

Boston 5 3 0 W 31 30

Buttala 3 4 2 B 33 39

Quebec 3 3 1 7 29 28

Hartford 3 S 0 4 22 34

CAMPBELL CONFERENCE
Nanis Division

Chicago S 4 s 10 39 38

Detroll 4 3 0 8 21 24

Minnesota 3 4 1 7 37 31

Toronto 3 4 0 6 31 35

St. Louis 2 4 D 4 T9 22

Edmonton
Smvthe Division

6 2 0 12 43 27

Winnipeg 4 3 0 8 74 a
Calgary 4 5 0 8 36 38

Vancouver 2 5 0 4 28 33

Los Angetes 2 e a 4 18 33

SUNDAY'S RESULT
lo

*

Angeles 1 1 0—2

Fans, and Giants, Come Storming Back

Winnipeg 1 0 1

Corson (7], RobHallle (31: Howerebuk (3).

snots an goal: Los Angeles (an Reddick) HU-

13—27: Winnipeg (on Molonson} 8-130—30.

Compiled bv Our Stuff From Dupadus

NEW YORK— Five disorient-

ing and disillusioning weeks filled

with endless talk of contract bar-

gaining, strikebreaking and anti-

trust lawsuits had served to remind
fans across the United States that

football is as much a business as a

sport— and as nasty a business as

it is violent a sport. Simday. provid-

ing small consolation for some and
enormous relief for others, it was

NFL ROUNDUP

finally business as usual again in

the National Football Leagne.

Although numbers generally fell

short of capacity, fans poured into

stadiums throughout the league to

watch the first games between com-

.

plete teams oF regulars since the

players’ strike began SepL 22.

A total of 641,646 fans attended

the days' 12 games— one less than

normal since the Minnesota Vi-

kings' game against the Denver

Broncos was postponed until Mon-
day night because of the final game

erf the World Series. On the last

Sunday before the strike, 693,263

watched 13 games. Only 344.255

were at last Sunday’s games.

The mood among the fans, shown
repeatedly in nauonal polls that

supported management in the dis-

pute with the players, was largely

conciliatory toward the returning

players. There were no reports of

organized demonstrations and most

of the booing was provoked by the

performances on (he field

“To me, it was like two kids fight-

ing in the playground," said Jerry

Karmata, standing in a small cluster

of fans that quietly saluted the New
York Giants as they entered the

siadium for ibetr game against the

Sl Louis Cardinals. “It wasn’tjusti-

fied and nobody won. But there was

no question Td come back when h
was over."

At the start of the day. questions

Reid, in 11th Year

On Tour, Prevails
The Associated Press

TUCSON, Arizona — Mike
Reid came from four strokes back

Sunday with a five-under-par 67 to

win his Fust tournament, the Tuc-

son Open Golf Tournament, in 1

1

years on the PGA Tour.

Reid. 33. took advantage of

Fuzzy Zoeller’s front-side troubles

to gain a share of the lead, then

pulled away from Hal Sutton on

the back side and finished at 268, a

whopping 20 strokes under par.

“The people were applauding,

and I’m ininlong about what can go

wrong,” Reid said of coming to the-

18th hole. “They think wejust walk

up to those 40-footers and run

them right in the hole, or up to tap-

in distance. I thought I bad a two-

shot lead and a lot of work to do.

“Then 1 saw 1 had a three-shot

lead. My eyes misted over. And I

was worried again. I wondered,

with the misty" eyes, how many
halls I’d see and how could I ever

get it in the hole.”

CW &'Bbu'|},'8auWft4JF1

Hie Cardinals’ quarterback. NeO Lomax, went down reluc-

tantly under one of the Giants’ five sacks during a 30-7 rout

persisted about what land of foot-

ball to expecL Although many of the

striking players had worked out reg-

ularly to stay in shape, there was

widespread suspicion that the quali-

ty erf play would suffer as the teams
rushed to regain their timing and

form. Despite some sluggish starts

and sloppy play, the day was

marked by an extraordinary number
of dose contests.

In Philadelphia, where tempers

had flared three weeks ago when
fans had to run a gauntletd striking

players and union supporters, the

Eagles were welcomed hack warmly.

Indeed, what few signs appeared in

the stands at Veterans Stadium di-

rected their displeasure at Norman
Braman. the team's owner.

Tm actually here in solidarity

with the players," said Noe Hernan-
dez. who was among the 61,630

treated to a 37-20 victory over the

Dallas Cowboys. “They were good

union men. They stayed together.

They deserve the support of a union

dty’like Philadelphia."

Parking lots near the Coliseum in

Los Angeles, all but empty during

the Raiders' replacement games,
wre full more than an hour before

the contest began. Area residents

were once again able to sell a piece

NBA Bucks Rout Soviets
New York Times Service

MILWAUKEE —Basketball, conceived and nurtured in the United

States bul now a sport played worldwide, remained an .American game

Sunday when the Milwaukee Bucks of the National Basketball Asso-

ciation beat the Soviet national team. 127-110, after leading by as

many as 50 points in the final of the McDonald’s Basketball Open.

"American basketball is the best basketball in the world," said

Alexander Gomelsky, the long-time Soviet coach whose team is

considered to be among the best amateur clubs in (he world. “Today

to win was not possible.”
, V,DA

ft was the first g^nn*- ever played between a Soviet learn and an NBA

team, and a convincing demonstration of basketball near its highest lei’eL

“We did not know before the game that we were going to win. said

Del Harris, the relieved coach of the Bucks. “We knew we were the

favorites and that we virtually had to win. With four mumies to go.
|

looked at the players and didn’t have to sav anything. We Knewji was

over. Everybody laughed for the first time. It was a big r™“;
The Bucks, depleted by an array of injuries and contract deputes,

still were too strong too quick and too taJenled for the Soviet team,

which was without its best player. Amdas babonis. the 7-foot-_ (_1 8-

meier) center who has an Achilles’ tendon injury, “d whten Satiuday

Iosl his replacement. Alexander Belosteot. to a sprained left ankle.

AgainSti* Bucks’ pressure defense.

of tbnrsbots. Their three best players —forwards Valen Ttkhonenko

and Alexanda- Volkov and left-banded guard Shanmas Marchulems

—

made only 1 2 of 46. and the team committed 24 turnovers.

Asked if the victory made the son of statement concern^ the

NBA th3i the Bucks hoped to make. Terry Cummings said. By the

time we were up 40. 1 think
"

of their lawn for as much as S20 a

car.

In the parking lots at Giants Sta-

dium in East Rutherford. New Jer-

sey, the scene was more sedate than

celebratory. The disastrous 0-3

showing by the club’s replacement

team had left the defending Super
Bowl champions with an 0-5 mark
a thin! of the way into the season.

“It hurt," said Ken Martiak, who
after attending Giants games for 35
years decided against coming out
for the replacement games. “It hurt

and we missed it. But we've been

with this team as losers before."

At the gate, where players

slipped through a small crowd and

a chain-link fence before heading

down to the field, there was a mix-

iure of gallows humor and genuine

regret. Most of the encouragement

offered was murmured, only the

occasional autograph was sought

“You come to see the game
played," said Ken Coyle, standing

beside a huge barbecue griJL “When
you've been through 3-12-1, 0-5 is

no big thing. We’ll be here as long as

the Giants have home games."

Up in the press box, George

Young, the Giants’ general manag-

er, sat having lunch and watching

the crowd fill the stadium.

“We have no control over what

the fans will do." said Young, who
seemed more upset abom the 4

P.M. starting urae than he did

about the lasting effects of the

strike. “We understand from (he

past that when you have a strike,

people get turned off for a while.

That has occurred in the pasL What
happens this time, I don’t know."

For a day. anyway, it was busi-

ness as usual.

Giants 30, Cardinals 7: The Gi-

ants won their first game since Super

Bowl XXI. getting three touchdown

passes from Phil Simms and a

smothering defensive performance.

Simms set 3 regular-season club

percentage record. 80.9, by com-

pleting f7 of 21 passes for 253

yards.”He threw lo Lionel Manuel

for touchdown passes of 3S and 16

yards, and to Mark Bavaro for a 3-

yard score. Raul Allegro kicked

field goals of 28. 35 and 32 yards

and the defense forced four turn-

overs and compiled five sacks.

Simms’s numbers were dose to

the performance — 22 of 25 pass-

ing for 268 yards and three touch-

downs — that won him the most

valuable player award in the 39-20

Super Bowl victory over the Den-

ver Broncos.

“We have to be realistic that the

season might already be over for

us.” he said. “We just worried

about this week, knowing if you

look ahead you look at something

that’sjust about impossible to dor
winning 10 straight.

Chargers 42. Chiefs 21: In San

Diego. Dan Fouls threw for two

touchdowns and ran a quarterback

sneak for another to help beat Kan-
sas City. The Chargers are off to

their best start since 1968.

Seahawks 35, Raiders 13: In Los
Angeles. Curt Warner ran for two
touchdowns and Dave Krieg
passed to Ray Burier for two as
Seattle sent the Raiders to their
third straight loss. (WIT, VPI.AP)
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ART BUCHWALD

Baby’s investmentAdme A Poet on Matters
f
of Lite and Death’

PEOPLE

Israelis Dropdw CarUrirt^

On GccioUnas 5hoic

WASHINGTON — There are

manv vounc Deceit who workw many young people who work
in the stock market investing bil-

lions of dollars of other people's

money. These young investment

advisers have known only success,

so Black Monday hit them very

hard.

One I know personally is Baby
Duckett, a blue-chip specialist who
was handling the money of almost
everyone in our

neighborhood.
On paper we
were all million-

aires and wor-

shiped his in-

vesting know-
how. Like most
Wall Street ad-

visers, Baby is m
13 years old. m. jrSv
When the „

Slide for Life BwhwaW

m

Monday than bought it When this

happens the Dow' Jones usually

goes down."

“It could be a reasonable expla-

nation." 1 agreed with Baby's
mother. “Why didn’t he sell with

the others?”

“Baby doesn't know how to selL

He only knows how to buy. For
goodness’ sakes, you can’t blame
him for what the market did He’s

only a child”

By Elizabeth Kastor
Washington Past Service

WASHINGTON — The
United Slates's officially

happened 1 rushed down to Baby's

house to find out what was going
on. His mother was standing on the

lawn with other investors.

“He won't come out. he's cry-

ing,'' she said “He has never lost

money in the stock market before,

and he says it's unfair."

“He iost our money,” I veiled
“How does he explain that?''

“He thinks what took place is

that more people sold stock on

$1.5 Million Paid

For Titian Work
The Associated Press

V ENICE— A painting of Han
nibal bv the 16ih-centnrv Vene

“Two weeks ago I was a nouveau

riche — now I’m a nouveau pauvre.

Baby has to answer for that."

The mother said “Baby is taking

this very hard He told me he

doesn't want to grow up in a world

where people have a chance of los-

ing money in the stock market.”

“He can say that now, but he’s

the one who took us down the river

with General Motors and IBM.
Why did he pick those two dogs?”

“Baby never picked them,” Mrs.

Duckett said, “what he did was lay

out the Wall Street Journal stock

pages on the floor and let the cat

walk over them."

“That's how he played the mar-

ket?"

“That's how most people played

it. For two years the cat couldn't do
anything wrens."

“If I had known that I would

have paid the cat our fee.” I said “I

think Baby should come out.” She

yelled up to the bedroom window.

"Baby, there are some people out

from who warn to see you.

VV United States's officially

sanctioned poet has heard many
times the jokes about the poet

laureate having to write odes to

the president’s horse. He has ush-

ered a photographer from People

magazine into the Cummington,
Massachusetts, house where he

lives with his wife, and has been

forced to flee a Library of Con-

gress balcony when another pho-

tographer aroused the concern of

the Capitol Police. And he has

nibal by the 16th-cenmry Vene-
tian painter Titian was sold Sunday
for 2 billion lire (about 51.53 mil-
lion).

The Italian designer Umberto
Ginocchietti bought “Guerriero.”
(Warrior), a portrayal of the Car-
thaginian general wearing a
plumed helmet, at a sale held by Lhe
auction house Semanzato.
The oil painting on canvas was

ordered by the Duke of Urbino.
Francesco Maria della Revere, in

1332. and was completed in 1533.
After it was passed around among
various noble families for about
130 years, all traces of Lhe painting
were lost until 1973 when the Brit-

ish art historian H.E, Wethev locat-

ed it in the private collection of an
unidentified American collector. It

was believed to have been put up
for auction by this collector.

Baby finally come out. His eyes

were red and be was sniffling.

“Tell the nice people you're sorry

you lost their iue savings. Baby,”

bis mother said.

"1 don't want to.”

“Be a good boy. They can’t do
anything to you because you're a

minor, and any investment coun-
selor under 2 1 is not responsible for

losing somebody’s farm."

Baby said. “I'm sorry I lost your

money-, but now is the time to buy
because there are a lot of bargains

around and this is only a correc-

tion. and Reagan is bullish and the

German mark will never destroy

the dollar, as long as J.P. Morgan is

alive." He took a piece of chalk and
started writing orders on the side-

walk.

His mother beamed, “The nice

thing about investment advisers is

they don’t stay sad very long.”

the Capitol Police. And he has

been asked and asked and asked

about the state of poetry today.

The initiation process for Rich-

ard Wilbur is now complete.

Wilbur began his tenure as the

nation's second poet laureate with

a lunch at the Library of Congress

and an evening reading of his

work. “There have been lots of

letiers from old schoolteachers

and friends, that kind of thing.

But what I'm really grateful for is

not all the attention to me, but to

poetry.”

It is the son of comment ex-

pected from any self-respecting

laureate. In many ways Wilbur,

who succeeded Robert Penn War-
ren. seems perfectly molded for

that title A supremely arriculak

man and an erudite writer, he

speaks on behalf of poetry in a

deep, casually aristocratic voice,

and possesses many of the charac-

teristics of a certain breed of poet

native to college campuses: Blue

blazer, khaki pants, blue button-

down shin, a pipe to fiddle with, a

dog at home that needs tending:

easy conversation studded with

quotes from Yeats and Pound; an

Amherst degree. 20 years teaching

at Wesleyan University, seven at

Smith College, a rtsumfc studded

with Guggenheim and Ford
Foundation grants.

Then there are the attributes

that place him in the subspeciesof
poets who succeed on an unusual-

ly broad scale. Wilbur has a Pulit-

zer and a BoQingea prize, the Na-
tional Book Award, a place in

translation history for making
Moliere and Racine widely acces-

sible, a "little pad in Key West'*

and Broadway credentials from
his work as the lyricist for Leon-
ard Bernstein's “Candide.”

Friends also offered the infor-

mation that he plays a mean game

Sdienl LipiM/The Washington Post

Richard Wilbur: "I think to be inarticulate is a great suffering.”

of Ping-Pong and was “a real

charmer in college.”

and Ping-Pong, Wilbur has re-

mained devoted to precision of

language and expression. Even
when speaking of teaching, a job

he enjoyed before retiring recent-

ly, he bemoans the need to convey

information quickly in a class-

room. a pressure that compels
professors to “settle for second-

rate language all day. You settle

for whichever words come to you.

That erodes the soul”

seas in World WarH he has been

praised for his “poetry or ideas,"

and for the wit and formal mace

of his work. The feeling for form,

for crafting lines and stanzas and

quatrains “comes naturally. The
expressive handling of meter is as

natural as a waltz is to a good

waltzer."

seem out of sync with the realities

of the modem world outside the

confines of academia. But that

faith also gives his work a clear-

minded serenity, even when de-

scribing the loneliness of an in-

somniac.

At 66, he worries that like some

others who favor the highly per-

sonal voice of the lyric poem, he

may “dry up utterly. As one

grows older it is possible for one's

vitality generally to reduce. In

writing a poem you draw on ev-

er/thing you are, including your

physical reserves.”

It hasn't happened yet, al-

though recently he has begun to

believe his intellectually peripa-

tetic life mav have detracted from

his verse. “I said for years that

there was no conflict at all be-

tween translating and writing my
poems, but I don't know — Fm
beginning (0 think I was wrong.

It's been 10 years since I pub-

lished a book of my own poetry. J

think it really did slow me down
as a poet Venting poetry is a

habit. You have to have the habit

of turning raw material into poet-

ry. The problem with writing

slowly is you're likely to lose, be-

fore you even know it. the

rhythms of spontaneous speech.”

Wilbur came to translation not

intending to make a subspecialty

of iL but as a respite after an

attempt to write a verse play. “I

learned I was not yet grown up

enough to put other people on the

stage or divide myself up into oth-

er characters.”

Ocddma, the Italian !*« ««

turned legislator,

the sacred Western jr- *•

ter Israeli officials revved he.

work permit, allegedly for periGrm-

ing a lewd act in her nigajciub

show . Orthodox Jews tnre* ‘'hairs

'at the 37-year-old stripper and

blue-movie performer before she

was removed by the police Sunday

from the last remnant of the an-

cient temple destroyed by the Ri>-

mans in A.D. 70. commonly Known

as the Wailing Wall. Gendin*,

bom Ilona Stailer in Hungary, was

elected in June to Italy's Parlia-

ment as a member or the gadfly

Radical Partv. She said on arriving

In Israel Thursday that she came as

“a representative of love."

At 22 cents, former Black Pan-

ther Hdridge Geaver's wooden

sign, embellished with his auto-

graph, was a good deal, says Byron

Onisto. who bought it at a yarjfi

sale at Cleaver's home in BerkeicyT

California. The sale raised S250 for

a legal defease fund related to his

arrest Ocl 2 on a cocaine posses-'

sioa charge. The sign read: “If we

all work together we can totally

disrupt the system."

Having just seen an excellent

production of Molifrre’s “Le Mis-
.1 ** L.i qi lAinnt

i—J

In Eugene, Oregon, former Cali-

fornia Chief Justice Rose Bird, who

lost her post last year after a cam

anthrope," he decided to attempt

a translation, thinking *TH learn

something about writing poetic

plays by translating ‘Le Misan-

thrope,' but more than that, I'll

pav tribute to a play I love and

claim it for our language."

His translations are now pro-

duced frequently. “Your assur-

ance on the status of the original.”

be says of translating. “When I do

a translation of Moli&re or Ra-

cine, it never occurs to me that

rm wasting my time. I know I will

pnobablyoo a pretty good job,

perhaps’better than others might,

and contribute something to soci-

ety. I don't feel that way at all

when I start to write a poem of my
own. It's like that World War n
slogan directed at people who
were wasting gasoline: ‘Is this trip

necessary?
1

That’s how you feel

when you're beginning a poem.

But the process is hardly as

spontaneous as a dance. Wilbur

“It is always a matter, my dar-

ling / Of life or death," he wrote
once about writing poetry, and
says now of those lines, “The feel-

ing of coherence and relief I have
when I write a poem that’s clari-

fied the world for me, it does feel

like that. I would feel dead if I

didn't have the ability periodical-

ly to put my world in order with a
poem. I think to be inarticulate is

a great suffering, and is especially

so to anyone who has a certain

knack for poetry."

Since Wilbur published his first

book, “The Beautiful Changes.*'

soon after returning from over-

bestows exquisite care on each

word and says he writes extremely

slowly. “I'm in danger of self-

approval— if I write a first draft

with slovenly words, or leave

blanks for clever words to fill in

later, what I have written is likely

to satisfy me too much. Writing

involves lots of doubt, lots ofinvolves lots of doubt, lots m
groping around, waiting for a

word that may not be there until

next Tuesday. 1 don't warn to go

ahead until I'm certain Lines 1.

2

and 3 are right.”

Some critics have argued that

Wilbur’s verse, while technically

splendid, lacks fire and a fed for

the darker side of life. Wilbur has

said be believes “that the ultimate

character of things is comely and

good." a faith that may at times

Someone is breathing. Is it I? Or is

it

Darkness conspiring in the nursery

comer?

Is there another lying here beside

me?
Have / a cherished wife of thirty

years?

Far overhead, a long susurrous,

twisting

'

Clockwise or counterclockwise,

plunges east.

Twin floods of air in which our

flagellate cries,

Risingfrom love-bed, childbed, bed

of death.

Swim toward recurrent day. And
farther still.

Couched in the void. Ihear what I
have heard of,

The god who dreams us, breathing

out and in.

“In Limbo”

paign by political conservatives, re-
_

ceived the first Wayne Morse.

Award for integrilv in politics. -

Bird. 51. was praised by former.

Oregon Supreme Court Justice Bet-

ty Roberts for her “strong character

and unswerving dedication to the.'

court” despite "periods of painful-

public controversy.” The award is

named for the former Oregon sena-

tor, who died in 1974. . . . Paul

Greenberg, editorial page editor

and columnist for the Pine Bluff

Commercial in .Arkansas, is this

year's winner of the H.L. Mencken
Award for commentary. Green-}

berg, a 1969 Pulitzer Prize winnqtf
was honored for 3 column about'

ihe return to .Arkansas politics of

former Governor Orville Faubus,

who used National Guard troops to

!

block the desegregation of Little-

Rock schools in 1957. In his win-;- •

ning commentary, Greenberg,
wrote: “How many generations oL

Americans have the opportunity

not only to taste the genuine snake,

.

oil of an earlier time but to buy it

from the self-same salesman?” -

It’s so wonderfully uncalled for to

write a poem where there was

none before.’

ANNOUNCEMENTS INTERNATIONAL CLASSIFIED REAL ESTATE
FOR SALE

PARIS & SUBURBS

ANNOUNCEMENTS MOVING REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

ALLIED
MONACO FRENCH PROVINCES SWITZERLAND PARIS & SUBURBS

WOMOWIDE MOVING
lbs 1 azj, Saturday, Oct. 24

from all your CoAaogud at the TCB.

CHRISTMAS GIFTS

EVERY SATURDAY

CHRISTMAS GIFT GUIDE
A uwque 'mtcrotfjanol marketplace for

wdwwc and unusual Chnrinai grftv

Coll your nearest HT office or repre-
jcrtativij For mors infomahon and rate

efacounh.

ANNOUNCEMENTS

Don't min our advertamg section

“COMMERCIAL REAL

ESTATE IN FRANCE"
which will be

VIDEO FILMS IN ENGLISH, defected
to your door. CoS Prins 45 42 58 66
today, tor a tree casdog.

PARIS: DSBORDE5
(1) 43 43 23 64

MCE: CQMPAGME GENERA1E
93 21 35 72

FRANKFURT MAS.

Principality of Monaco
Rare Opportunity

(069) 250066
IOMJON AMEKTRAN5

AlCOMOUCS ANONYMOUS Enafeh
Pern 4<$ 34 59 65. Rome 678 0320.
Amsterdam 256057 Brussels 5378224

(01) 953 3636
AIDED VAN UNES

(0101) 312-681-6100

SPIEMHD SPUT-4EVB. APARTMENT
For sale of opprqorimutely 900 iqm.
jean be divided) on an upper Roar of a
luxurious buJdwavery we# faceted
next to the MONTE-CARLO BEACH
and the MONTE-CARLO COUNTRY
CUJH, wirfi a panortxnic view over
the PKnciixwy

COTE D'AZUR - JUAN LB NNS -

right an the edge of sea, CJigM*iond
spot - superb garden Im 220 sqm.
pertinent, +175 sqm. private flat
diet - unique panoramic sea view -

Aaence do la Hnedo - 7 Nd de la
mode • 06160 Juan lei Pfaa - TeL
93L61.16A6 -Tele* 461586.

CANTCS. Ikwnr dseen sde, superb
5-bodtwm house with enormous 100

LAKE GENEVA AREA
SWISS AND FRENCH SIDES or

MOUNTAIN RBORTSpranrHa far

Fonimn from Sr 150,000

dOXcredt (M% interest.

REVAC SA -

52. Matebrilant. 0+1202 GENEVA
Til: 41-22/34 15 4a Tefac 22030

NEAR OISNEY1AND SITE
Charring cottage with beautiful 850
sqm. garden, spodaui Eving room, 4
becrana, 2 baths, garage, easy access

to A4 Perfect condhiorv FI ,200,000.

CcA 45 76 82 92 ask for Mr. Chetnt

RESIDENCE PARC ROYAL
IE MARAIS

Eneepiiunciy elegant and bright

penthouse wrthicrge terraces

m this antique / artist center.

2 becfroorrs wtth attached bathrooms,
living, dining, parking and cola.
MSCaOOO. Tefc 47 97 CO 44

TROCADERO, 150 sqm. double br-

ing, 3 bedrooms, IS* beths, dressing,

kitchen, 4lh floor. Lively entry-,perfect
conation. LovrJv 1 9th oeotuv build-

ing. Tel- 47 27 <6 18

TE8NES 240 5Q-M-, 7-ROOM -I- 2
mods rotes, psnKt Conditiortpry
fevacmei use passive, lit Boar, EILL:
40 55 05 55

Bd ST GERMAIN
REAL ESTATE

TO RENT/SHARE

sqm. reception, iwinnrry pool end
deer view of Camas and sea If you

ST GERMAIN DES PRES
|

Paris area furnished .>

REAL ESTATE
FOR SALE

GMAT * TOBl * GRE * 5AT *

Preparation courses offered through-

out the ywr at The American Cortege

m Paris. Sessions start soon at the

Co/ege's Ameriaxr Language Insti-

tute, for mare information, phone Ml
Seam or 45 55 91 73

For further details phase contact:
are looking fer a bergait: This a id

CaB Keith Marecbfi on 93 33 ffl 62
France Promotion.

PARIS <ft SUBURBS

A.G.E.D.I.

M bis, Bd Premie Charlotte

MC 98000 MONACO
Tel: 93 JS0.66.00 - Tdex 479417 MC

COTE D'AZUR, NICE fASTON, Su-
perb 5/6 rooms, 220 sqm. terrace,

Ison Mozart - Mne Walter - UuhT 06
hfce. 93 88 37 37 -Tl* 461 235.

CONTINEX. Smdl 6 mmfiam moves,
boggoge, cars uarldwide. Gafl Char-
he: Pons 42 81 1881 km OceroL

International Business Message Center

Chaining perkHmro,
2 rooms + mazTcnne,

oarpladymdonqsumy, odm, beams.
HAMPTON 8 SONS 42 25 50 35

MARAB.M SaM. 2-3 ROOM,
kndteri bath, 18th amtury fcuMng,
ffL Tuesday and Thursday
11=30 am - 4LX) pan, 51 roe de
Tcrenne, under the txchway, left stor-
age. 3rd floor, 45 44 22 49.
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International Secretarial Positions
BUSINESS

OPPORTUNITIES
BUSINESS SERVICES

GERMAN COMPANY WANTED
We need 0 priveta, pofcfiq active or

you
yanr manage wm

appear within 48 hours. You
mutt rndudm couiultlm and
vmriMAn bSam aJSau.

inoave ccmpgy. Must be estabfahed
before 1980 ondin (y»d Horning. Buy
out or partnersbp. Send affeq with

SECRETARIAL
POSITIONS AVAILABLE

SECRETARIES AVAILABLE

trtnmationd Division of an important

insurance brofceroge Ann sitiiceed In

Paris Madeleine seeks

FINANCIAL SERVICES
sWemenf to:

GKF
10691 SW 88th SI.. Sta. 301
Miami, Honda 33176 USA

Q AUSTRIAN NATIONAL LOTTERY

JACKPOTS ©
BUSINESS

OPPORTUNITIES
OFFSHORE FORMATION!Al Cotm-
hjad.JP. 70 Rgjrt St, London TeL
01 629 7020 Tx- 9*391 1 G. Fax 7343970

US $ 3
,
200,000

US $ 1
,
600,000

OFFSHORE & UK
LTD COMPANIES

Panama, Liwa, Charnel
I

most other ofhhbre mat.
• Co<4idenrid advice

SWI55 HANDUNG OF
INTERNATIONAL TRANSACTIONS

The key company for:

- Bade to bode operations
• Trusteeship far ccntmerdol and
fraud operations

- Assets mcnagema«
i r

- Offshore contpades Itmaion,
domid Lotion and adminetrabon

Please cottoct us in full confidence
of our tfcaeiion:

Paris Madeleine seeks

I Experienced

Bilingual Typist-Secretey

1 Experienced Bitingud

Shorthand.Typist

Secretary
- ErtgEsh mother tongue raqwred

SECRETARIES AVAILABLE
HIGHLY QUAL1FUD & experienced
bfeiguol French/Erwlnh executive
secretary with US & French residence

SECRETARIES AVAILABLE

permits, okSMb 8. faee to travel.

Sft&Sa'rSS?*
B00,def- 001 USA.

Tel: 803088302

EXECUTIVE SfCREfARY Ini
Fiends/EngWi/Spatihih. shartfend.
typist, translator, mterpretor, tap rtf--,

wences, seeks position in Park. GdE
Bane La Dentu 42 03 33 11

importante societe
profits chimsques
Proche banlieue ouest Paris

de Berio SA, 13 eve Knag
1208 Gonna / Switzerland1208 Geneva / Switzerland

Phone 022/47 59 80. Fax 46 1485
Telex: 431808 DEB CM

- Experience wAh wwd prweaar
would be cppreaoied but ironing

wiB be given.

Write with rtoumt, choto oxJ sdory tar

FAUGBK ET JUTHEAU
A*ne Grufcer

13 rae de la Vile fl3e rEyegue

QUADRANT
for yolk bilingual

SECRETARIAL

RECRUITMENTS
Quatre Vents

75006 PAJBS Tet (1) 46 34 66 79

secretaire asssstante
parfaitement bilingue anglais
du Directeur Commercial

BUSINESS SERVICES
• Rnidence/k n ivgi ultan

• Boar regiurtrions
• Accounton & criiavtidial
• Mat fehdtane & telex

INTBtNATlONAL BANK
seeks

Free exslanatanr booklet from:
INTEwKriONAI. CORPORATE

sanncES lid
Springfield Ct„ New Castletown

Bd- Davglas, Me of Mai
Tel: Douglas (0624) 26000
Telex ^8554 5SKT G
London RecrcscrtcAvc

2-5 OH BondILUwtan YV)
Tel 01-493 4244 Tlx 182*7 SCSLDN G I

Fax: 20986

GENEVA EXECUTIVE
BlUNGUAL SECKETABES

Only 110.000 tickets participate in weekly
drawings starting 9^ Nov. 87—21 31 April 88

*¥

i

10x US s 400,000.00 5x US S 320,000.00

5x US S 240,000.00

5x US S 160,000.00 34x US S 80.000.00
plus 61 ,555 cash prizes up toUS S 40,000.00

SWITZERLAND

Ml Service

DIAMONDS

RANDSTAD
BIUNGUAL AGWCYTrJy^Sri

fW46 40 39 7l
#mnra

Preferably bigEsh mother tongue
with perfect command of French

• Intemationd law and taxes
• MrxBu^ telephone, relax end

teleaaper servioss
• Trandcdion and sgoetarid senkm
• Formation, dorridkafion and

atfetxMtrgeion of Saw and foreign

DIAMONDS
Y0,

frr

“SI

Fine rkeniidi in any price range at
lowest whoiesefa prices deed Tram
Antwerp center af tho cSomand world.

French and En^fah Judud iKpisd

Write to BAH,
12 Place Vendome, 75001 Ptxi*

FuS guvantee. For free price list write

JOACHIM GOtMNSTHN
DLAMAMTEXPOVT 5VBA

EstcMshed 1928

FUhaanseraat 62, B-2D18 Artwerp

Tbu7^9^ ETeSa?323/3I J&87
At the Dnxnond Oub.

Heart of Antwerp Diamond industry

BILINGUAL fttOKH divorced femde,
42 executive watery, sraertert ref-
erences and presertrtion, motivated

I

Neuily Osdex. France.

OFFSHORE COMPANIES M confidence and daaettan annd

For your protection, the ANL Anonymous and strictly con- All winnings are paid out lax-

Ig under stnci govemmen: fldeniial free, in any currency, any-

As soon as we receive your order, we will send your tickets, the

drawing schedule and tho lottery rules As well, the official draw-

ing lsls mil be airmailed 61 tho end ol each Class and most im-

ponanl, we notify all winners immediately

MAKE A DATE WITH LUCK!
Fill m lhe coupon below and order vour tickets

— — — — — — — lo — — — — — — —

• Free professional consubanore
• Vtorldvnde incorporations
• bnmoJcSe avcAMty
• Fii ronfidwtid lenitcte

® London representative.

Ful admintgroacm services

Astan Company Formofan Ltd,
19 Reel Bd. Doucfes, Isle af Man.
Tel (0624) 2620*627691 SPIVAG
Fax 0624 25126

BUSINESS ADVISORY

SERVICES SA
7 RUe Muzy, 1207 GBNEVA.

T* 36 OS 4ft Tta 233C. Fax 86 06 44

INIERNATK3NAL STRATEGIC
CONSULTANTS SBC

BILINGUAL SECRETARY
(English or French mctfhw tongue)

NETO A BIUNOJAL KOtETARY?
Ccfl G« Intemn, Paris: 42 61 82 11.

Assumant la pieine responsabilite du secrefariat
de ce Directeur, vous I'assisterez, en outre, dans la
preparation at la realisation de documents confr’
dentiels et vanes. .

Autonome et disponible, dynamique et orgaqi-
see.vousalliezaussidiplomatieet autorite naturellffi'.

Excellent niveau de formation, experience reussie
un secretariat de Direction analogue, parfatteinBt-

tnse des techniques du secretariat Idont la stenol
vous sorrt indispen sables.

(langue maternelle francaise)
’ '

Merci dadr. dossier candidature en prectsarit fa
remunerarion souhaitee sous Ref. 2049 Ha GEM
142. rue Montmartre - 75002 PARIS, quiwfr?

hBGHT VKION-SECTTO OPTIC5
Vfl Spaa, ftxksr and Rifle Scops,
Efnoculcn. Longa Rbnge Canertn

DIAMONDS, kr(p quantrtiei only,

1.05 carat and owbc, GIAiHKD. par-

fer round OA, ETIawMS. E35D/ca--
of. Pleout write B« 51ffl. Herald
Tribune. 92521 NouiUy Cafex, Franca

To wade far our sviar aoreufeanb.

Idcd amddate wi bs agud batwean

25 and 28 wen. Please phono:

145AMRI0 or send CV: 2AR,
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•fewer* of attorney, tote, telephone

Few, mad forwarding worldwide

Itkmd RoMureat
Nahoncd House,

Santon, isle af Man.
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